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EASON PAINT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO INTERIM FINANCIAL STATEMENTS 
JUNE 30, 2013
1.
GENERAL INFORMATION 


(a)
Legal status and address  




The Company was registered to be a limited Company on September 8, 1965. The Company was converted to a public company limited on March 14, 2005.




The address of its registered office is as follows:





Head office  
: 
located at 7/1-2 Moo 1 Tombol Panthong, Amphur Panthong, Chonburi, Thailand. 





Branch
:
located at 312, 402/3-6 Soi Senanikom 1, Phaholyothin Road, Chankasem Jatujak, Bangkok, Thailand.


(b)
Nature of the Company’s business and major shareholder




Main business activities of the Company are manufacturing and selling of industrial paints. Products include off-set inks, motorcycle paints, packaging coatings and others. 




As at June 30, 2013 and December 31, 2012, the company’s major shareholder is Eksang holdings Co., Ltd. who held 44.88% and 45.40%, respectively of the paid-up share capital (as Eksang holdings Co., Ltd. held 100% by Eksangkul family) and the rest 7.89% and 7.87%, respectively is held by the person from Eksangkul family, making up 53.29% and 53.27%, respectively in total shareholding.

2.
BASIS FOR PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

2.1
           These interim financial statements are prepared in accordance with the Accounting Standard No. 34 (revised 2009) Interim Financial Reporting, and the requirements of the Securities and Exchange Commission (SEC). The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events, and situations and not intended to re-emphasis on the information previously reported. The interim financial statements should therefore, be read in conjunction with the financial statements for the year ended December 31, 2012.




The interim financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting policies. 




The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the financial statements in Thai language version.
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2.2
Basis for preparation of interim consolidation financial statements


2.2.1
The interim consolidated financial statements are prepared by including the Company’s financial statements and subsidiaries financial statements as follows:- 
	
	
	
	
	
	
	Percentage of holding
	
	Percentage of assets to the consolidated total assets
	
	Percentage of revenues from sales to the consolidated total revenues from sales 

	Subsidiary
	
	Nature business
	
	Country of incorporation
	
	As at June 
30, 2013
	
	As at December

31, 2012
	
	As at June 
30, 2013
	
	As at December

31, 2012
	
	For the six-month period

 ended June 30,

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	2013
	
	2012

	N.O.F (Thailand) Ltd.
	
	Under the process to establish policy and strategic plan 
	
	Thailand
	
	99.98
	
	99.98
	
	0.44
	
	0.56
	
	-
	
	-

	Bright Blue Water Corp. Ltd. 
	
	Selling and services air 
	
	Thailand
	
	60.00
	
	60.00
	
	1.72
	
	2.19
	
	2.57
	
	2.25

	
	
	purifiers and water filtration  
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	devices 
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Eason Urai Paint Co., Ltd.
	
	Manufacturing and selling 
	
	Vietnam
	
	62.00
	
	62.00
	
	10.56
	
	13.38
	
	3.98
	
	1.83

	
	
	of automotive, industrial
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	paint and other
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	P.T. Eason Indonesia
	
	Manufacturing and selling 
	
	Indonesia
	
	99.97
	
	-
	
	14.94
	
	-
	
	-
	
	-

	
	
	of automotive, industrial
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	paint and other
	
	
	
	
	
	
	
	
	
	
	
	
	
	





The financial statements of an overseas subsidiary is translated into Thai Baht at the closing exchange rate as to assets and liabilities, and at monthly average exchange rates as to revenues and expenses. The resultant differences have been shown under the caption of “Currency translation changes of the financial statements of foreign entity” in shareholders’ equity. 




2.2.2
The acquisition of subsidiaries was recorded by purchase method.


2.2.3
Significant inter-company transactions between the Company and subsidiaries have been eliminated.



2.2.4
The interim consolidated financial statements are prepared by using uniform accounting policies. So that the transaction and the others event which are the same or the similar circumstances have been used the identical policies to record those transaction.  
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2.3
Accounting standards effective for using in current year



The Federation of Accounting Professions (FAP) has issued Notifications to mandate the use of the revised 2009, and the new issued of accounting standards financial reporting standards, the interpretations and accounting treatment guidance of which they are effective for using in the periods beginning on or after January 1, 2013, as follows.

	TAS 12
	Income Taxes

	TAS 20 (revised 2009)
	Accounting for Government Grants and Disclosure of Government Assistance

	TAS 21 (revised 2009)
	The Effects of Changes in Foreign Exchange Rates

	TFRS 8
	Operating Segments

	SIC 10
	Government Assistance - No Specific Relation to Operating Activities

	SIC 21
	Income Taxes - Recovery of Revalued Non-Depreciable Assets

	SIC 25
	Income Taxes - Changes in the Tax Status of an Entity or its Shareholders

	Accounting Treatment Guidance for Transfers of Financial Assets





The management of the Company and its subsidiaries believe that these accounting standards do not have any significant impact on the financial statements for the year when they are initially applied, except for TAS 12 Income Taxes that the Company and its subsidiaries have used at the effective date and have the effects of changes in the Company’s accounting policies as disclosed in note 2.4; Effect of changes in accounting policies.


2.4
Effect of changes in accounting policies due to application of new accounting standards 



From January 1, 2013, the Company and its subsidiaries have used of TAS 12 Income Taxes. This accounting standard requires an entity to identify temporary differences arising from differences between the carrying amount of an asset or liability in the statement of financial position and its tax base in order to recognize the tax effects as deferred tax assets or liabilities subjecting to certain recognition criteria. 
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The Company and its subsidiaries has used this accounting policy in this current year and restated the prior year’s financial statements, presented for comparative purposes, as though the Company had initially recognized the tax effects as deferred tax assets or liabilities. The change in accounting policies has been the effects are as follows:
	
	Baht 

	
	Consolidated financial statements
	
	Separate financial statements

	
	As at June 
	
	As at December
	
	As at January
	
	As at June 
	
	As at December
	
	As at January

	
	30, 2013
	
	31, 2012
	
	1, 2012
	
	30, 2013
	
	31, 2012
	
	1, 2012

	Statements of financial position 
	
	
	
	
	
	
	
	
	
	
	

	Deferred tax assets increase
	10,852,796.06
	
	10,677,718.71
	
	9,247,915.82
	
	4,342,647.07
	
	4,678,234.72
	
	3,470,246.56

	Investment in associated company increase
	189,054.32
	
	177,038.96
	
	154,816.88
	
	    -
	
	    -
	
	    -

	Deferred tax liabilities increase
	    -
	
	978,991.20
	
	    -
	
	    -
	
	978,991.20
	
	    -

	Retained earnings increase
	3,883,505.11
	
	4,924,142.31
	
	3,670,017.76
	
	3,603,902.72
	
	4,674,599.72
	
	3,466,611.56

	Other component of shareholder’s equity
	
	
	
	
	
	
	
	
	
	
	

	   Increase (decrease)
	4,886,915.04
	
	2,669,403.46
	
	3,535,580.98
	
	738,744.31
	
	(975,356.20)
	
	3,635.00

	Non-controlling interests in its subsidiary
	
	
	
	
	
	
	
	
	
	
	

	   increase
	2,271,430.23
	
	2,282,220.70
	
	2,197,133.96
	
	    -
	
	    -
	
	    -


	
	Baht 

	
	Consolidated financial statements

	
	For the three-month periods 
ended June 30,
	
	For the six-month periods 
ended June 30,

	
	2013
	
	2012
	
	2013
	
	2012

	Statements of income
	
	
	
	
	
	
	

	Profit and loss :
	
	
	
	
	
	
	

	Income tax increase (decrease)
	128,631.81
	
	(189,238.06)
	
	1,052,652.56
	
	(539,292.96)

	Net profit increase (decrease) 
	(128,631.81)
	
	189,238.06
	
	(1,052,652.56)
	
	539,292.96

	Basic earnings per share increase (decrease)
	(0.0004)
	
	0.0007
	
	(0.0037)
	
	0.0019

	Other comprehensive income :
	
	
	
	
	
	
	

	Currency translation changes increase (decrease)
	770,835.23
	
	209,044.03
	
	(488,985.60)
	
	(109,721.15)

	Gain on valuation of available-for-sale
	
	
	
	
	
	
	

	
securities increase (decrease)
	(2,502,981.37)
	
	61,775.91
	
	(1,717,735.51)
	
	8,156.14
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	Baht 

	
	Separate financial statements

	
	For the three-month periods 

ended June 30,
	
	For the six-month periods 

ended June 30,

	
	2013
	
	2012
	
	2013
	
	2012

	Statements of income
	
	
	
	
	
	
	

	Profit and loss :
	
	
	
	
	
	
	

	Income tax increase (decrease)
	150,311.21
	
	(179,273.77)
	
	1,074,331.96
	
	(519,364.37)

	Net profit increase (decrease) 
	(150,311.21)
	
	179,273.77
	
	(1,074,331.96)
	
	519,364.37

	Basic earnings per share increase (decrease)
	(0.0005)
	
	0.0008
	
	(0.0038)
	
	0.0018

	Other comprehensive income :
	
	
	
	
	
	
	

	Gain on valuation of available-for-sale securities
	
	
	
	
	
	
	

	
increase (decrease)
	(932,489.65)
	
	61,775.91
	
	(1,717,735.51)
	
	8,156.14



2.5    New accounting standards interpretation during the year and not yet effective



        The current period, the Federation of Accounting Professions (FAP) has issued Notifications to     mandate the use of the new interpretations of financial reporting standard, accounting standard interpretations and accounting treatment guidance. 



        New accounting standard which are effective for the fiscal year beginning on or after January 1, 2014, as follows.

	TFRIC 1
	Changes in Existing Decommissioning, Restoration and Similar Liabilities

	TFRIC 4
	Determining whether an Arrangement contains a Lease

	TFRIC 5
	Right to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation Funds

	TFRIC 7
	Applying the Restatement Approach under TAS 29 Financial Reporting in Hyperinflationary Economics

	TFRIC 10
	Interim Financial Reporting and Impairment

	TFRIC 12
	Service Concession Arrangements

	TFRIC 13
	Customer Loyalty Programmes

	TSIC 29
	Service Concession Arrangements: Disclosure
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New accounting standard which is effective for the fiscal year beginning on or after January 1, 2016, as follows.

	TFRS 4
	Insurance Contracts


       
The management of the Company and its subsidiaries evaluated that these new financial reporting standard, accounting standard interpretations and accounting treatment guidance will not have any significant impact on the financial statements when it is initially applied.

3.
SIGNIFICANT ACCOUNTING POLICIES


The Company and its subsidiaries prepared the interim financial statements with the same accounting policies used in the preparation of the annual financial statements for the year ended December 31, 2012, except for the accounting policy changed by the adoption of new accounting standard in TAS 12: Income Taxes as follow:
Income tax


Income tax comprises current income tax and deferred tax. 
Current tax


The Company and its subsidiaries record income tax expense, if any, based on the amount currently payable under the Revenue Code at the income tax rates (year 2013 : 20%, year 2012 : 23%) of profit before income tax, after adding back certain expenses which are non-deductible for income tax computation purposes, and less certain transactions which are exemption or allowable from income tax.


Overseas subsidiary calculated corporate income tax in accordance with tax rates mandated under the tax law of that country.
Deferred tax


Deferred tax assets and liabilities are provided on the temporary differences between the carrying amount and the tax bases of assets and liabilities at the end of the reporting period. Changes in deferred tax assets and liabilities are recognized as deferred tax income or deferred tax expense which are recognized in the profit or loss except to the extent that it relates to items recognized directly in shareholders’ equity or in other comprehensive income.
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The deductible temporary differences are recognized as deferred tax assets when it is probable that the Company will have future taxable profit to be available against which the deferred tax assets can be utilized. The taxable temporary differences on all taxable items are recognized as deferred tax liabilities.


Deferred tax assets and liabilities are measured at the tax rates that the Company and its subsidiaries expect to apply to the period when the deferred tax assets are realized or the deferred tax liabilities are settled, based on tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting period.



At the end of each reporting period, the carrying amount of deferred tax assets are reviewed and reduced the value when it is probable that the Company will have no longer the future taxable profit that is sufficient to be available against which all or some parts of deferred tax assets are utilized.

4.
TRANSACTIONS WITH RELATED COMPANIES

	
	
	Relationship
	

	Subsidiary companies
	
	
	

	N.O.F (Thailand) Ltd.
	
	99.98% of holding, Co - Director/Shareholder

	Bright Blue Water Corp. Ltd.
	
	60% of holding, Co - Director/Shareholder

	Eason Urai Paint Co., Ltd.
	
	62% of holding, Co - Director/Shareholder

	P.T. Eason Indonesia
	
	99.97% of holding, Co - Director/Shareholder

	Associated company
	
	

	Origin Eason Paint Co., Ltd.
	
	40% of holding, Co - Director/Shareholder

	Related companies
	
	

	Eksang holdings Co., Ltd.
	
	44.88% of holding in the Company

	Urai Panich Co., Ltd.
	
	30% of holding in subsidiary company

	Miki (Thailand) Co., Ltd.
	
	15% of holding in associated company
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	Pricing policy
	
	

	Selling income
	-
	Cost - plus pricing to comply with the trading agreement with the owner’s chemical formula of production, the Company has to sell the product, which is produced from such formula, to a subsidiary. The subsidiary is the only one selling agent of the product in Thailand. As a result, the Company could not find the market price to compare with the Company’s selling price. However, the Company has certain right to determine the mark up rate by themselves based on both of the pricing policy and the market situation at that moment.

	Rental and service income
	-
	Warehouse and office rental depending on actual space are approximately Baht 11,520 - 432,640 per month in accordance with agreements. 

	Interest income
	-
	At the rate of MLR - 1.25% and MLR - 1.5% per annum

	Purchasing
	-
	Market value except licensed raw materials are agreed upon pricing method.

	Rental charge
	-
	Office and warehouse rental are charged at Baht 32,100 - 298,760 per month in accordance with agreements. 

	Other expenses
	-
	Raw materials for research and development are charged at market value. 

	Purchase of asset for lease
	-
	Book value and at agreed upon pricing method. 
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The Company has significant transactions with subsidiary companies, associated company and related companies are as following:

	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	For the three-month periods 

ended June 30,
	
	For the three-month periods 

ended June 30,

	
	2013
	
	2012
	
	2013
	
	2012

	Transactions in the statement of income
	
	
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	
	
	

	Sales
	
	
	
	
	
	
	

	Eason Urai Paint Co., Ltd.
	-
	
	-
	
	-
	
	260,160.00

	Rental and service income
	
	
	
	
	
	
	

	Bright Blue Water Corp. Ltd.
	-
	
	-
	
	-
	
	-

	Other income
	
	
	
	
	
	
	

	Eason Urai Paint Co., Ltd.
	
	
	
	
	50,372.00
	
	90,000.00

	Bright Blue Water Corp. Ltd.
	-
	
	-
	
	200,764.99
	
	179,869.43

	
	-
	
	-
	
	251,136.99
	
	269,869.43

	Other expense
	
	
	
	
	
	
	

	Bright Blue Water Corp. Ltd.
	-
	
	-
	
	58,990.67
	
	58,308.42

	Associated company
	
	
	
	
	
	
	

	Sale
	114,545.00
	
	121,332.00
	
	114,545.00
	
	121,332.00

	Rental and service income
	3,474,714.25
	
	2,700,141.87
	
	3,474,714.25
	
	2,700,141.87

	Purchases
	-
	
	184,430.00
	
	-
	
	184,430.00

	Related companies
	
	
	
	
	
	
	

	Rental and service income
	
	
	
	
	
	
	

	Miki (Thailand) Co., Ltd.
	99,465.00
	
	98,270.00
	
	99,465.00
	
	98,270.00

	Other expenses
	
	
	
	
	
	
	

	Eksang holdings Co., Ltd.
	1,433,310.00
	
	1,315,080.00
	
	1,433,310.00
	
	1,315,080.00
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	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	For the six-month periods 

ended June 30,
	
	For the six-month periods 

ended June 30,

	
	2013
	
	2012
	
	2013
	
	2012

	Transactions in the statement of income
	
	
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	
	
	

	Sales
	
	
	
	
	
	
	

	Eason Urai Paint Co., Ltd.
	-
	
	-
	
	-
	
	421,139.00

	Rental and service income
	
	
	
	
	
	
	

	Bright Blue Water Corp. Ltd.
	-
	
	-
	
	-
	
	12,320.40

	Other income
	
	
	
	
	
	
	

	Eason Urai Paint Co., Ltd.
	
	
	
	
	95,629.00
	
	115,000.00

	Bright Blue Water Corp. Ltd.
	-
	
	-
	
	386,034.17
	
	352,305.19

	
	-
	
	-
	
	481,663.17
	
	467,305.19

	Other expense
	
	
	
	
	
	
	

	Bright Blue Water Corp. Ltd.
	-
	
	-
	
	117,420.59
	
	115,102.83

	Associated company
	
	
	
	
	
	
	

	Sale
	114,545.00
	
	122,332.00
	
	114,545.00
	
	122,332.00

	Rental and service income
	5,974,740.54
	
	5,470,218.48
	
	5,974,740.54
	
	5,470,218.48

	Purchases
	100,819.00
	
	352,810.00
	
	100,819.00
	
	352,810.00

	Related companies
	
	
	
	
	
	
	

	Rental and service income
	
	
	
	
	
	
	

	Miki (Thailand) Co., Ltd.
	156,632.00
	
	152,803.00
	
	156,632.00
	
	152,803.00

	Other expenses
	
	
	
	
	
	
	

	Eksang holdings Co., Ltd.
	2,852,820.00
	
	2,630,160.00
	
	2,852,820
	
	2,630,160.00



The Company has outstanding with subsidiary companies, associated company and related companies are as  following :

	
	
	Baht

	
	
	Consolidated financial statements 
	
	Separate financial statements 

	
	
	As at June

30, 2013
	
	As at December 31, 2012
	
	As at June

30, 2013
	
	As at December 31, 2012

	Outstanding balances at the statements of financial position
	
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	
	
	

	Other receivables
	
	
	
	
	
	
	

	
Bright Blue Water Corp. Ltd. 
	-
	
	-
	
	66,439.69
	
	63,376.38

	
Eason Urai Paint Co., Ltd.
	-
	
	-
	
	293,498.00
	
	803,399.00

	
P.T. Eason Indonesia 
	-
	
	-
	
	439,761.33
	
	-

	

	-
	
	-
	
	799,699.02
	
	866,775.38
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	Baht

	
	
	Consolidated financial statements 
	
	Separate financial statements 

	
	
	As at June

30, 2013
	
	As at December 31, 2012
	
	As at June

30, 2013
	
	As at December 31, 2012

	Advance payment - deposit for factory building
	
	
	
	
	
	
	

	
P.T. Eason Indonesia
	-
	-
	12,842,856.11
	
	77,619,943.56
	
	12,842,856.11

	Other non-current assets
	
	
	
	
	
	
	

	
Bright Blue Water Corp. Ltd.
	
	-
	-
	
	1,401.87
	
	1,401.87

	Other payables
	
	
	
	
	
	
	

	
Bright Blue Water Corp. Ltd.
	-
	
	-
	
	42,800.00
	
	-

	Associated company
	
	
	
	
	
	
	

	Other receivables
	2,034,397.89
	
	1,055,270.67
	
	2,034,397.89
	
	1,055,270.67

	Other payables
	-
	
	68,160.07
	
	-
	
	68,160.07

	
	
	
	
	
	
	
	

	Related companies
	
	
	
	
	
	
	

	Trade and other receivables
	
	
	
	
	
	
	

	
Miki (Thailand) Co., Ltd.
	45,817.07
	
	20,599.64
	
	45,817.07
	
	20,599.64


      

Management benefit expenses

For the three-month periods ended June 30, 2013 and 2012 as follows :- 

	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	2013
	
	2012
	
	2013
	
	2012

	Short - term employee benefits
	6,385,903.18
	
	6,334,279.07
	
	6,252,855.89
	
	6,169,192.33

	Post - employment benefits
	133,678.25
	
	126,241.75
	
	100,761.50
	
	94,832.00

	Other long - term benefits
	2,068.00
	
	2,225.50
	
	1,319.50
	
	1,526.25

	
Total
	6,521,649.43
	
	6,462,746.32
	
	6,354,936.89
	
	6,265,550.58



For the six-month periods ended June 30, 2013 and 2012 as follows :- 

	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	2013
	
	2012
	
	2013
	
	2012

	Short - term employee benefits
	13,302,274.56
	
	13,278,566.64
	
	13,056,493.24
	
	12,843,944.30

	Post - employment benefits
	267,356.50
	
	252,483.50
	
	201,523.00
	
	189,664.00

	Other long - term benefits
	4,136.00
	
	4,451.00
	
	2,639.00
	
	3,052.50

	
Total
	13,573,767.06
	
	13,535,501.14
	
	13,260,655.24
	
	13,036,660.80
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5.
CASH AND CASH EQUIVALENTS



Cash and cash equivalents consisted of :-

	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	As at June 

30, 2013
	
	As at December

31, 2012
	
	As at June 

30, 2013
	
	As at December

31, 2012

	Cash on hand
	242,732.50
	
	289,249.15
	
	118,514.60
	
	177,944.85

	Cheque in hand
	-
	
	4,975,228.33
	
	-
	
	4,975,228.33

	Cash at banks - current account 
	41,851,558.71
	
	34,028,166.81
	
	41,519,552.42
	
	34,039,221.33

	Cash at banks - savings account
	138,217,686.53
	
	59,405,328.25
	
	31,781,138.83
	
	35,390,212.76

	     Total
	180,311,977.74
	
	98,697,972.54
	
	73,419,205.85
	
	74,582,607.27


6.
INVESTMENTS


Investments consisted of :-

	
	Baht

	
	Consolidated financial statements

	
	As at June 30, 2013
	
	As at December 31, 2012

	
	At cost
	
	Fair Value
	
	At cost
	
	Fair Value

	Current investments
	
	
	
	
	
	
	

	
Investments in securities held-for-trading
	
	
	
	
	
	
	

	

Unit trust
	2,453,810.67
	
	2,391,411.33
	
	500,000.00
	
	503,947.57

	
	2,453,810.67
	
	2,391,411.33
	
	500,000.00
	
	503,947.57

	
Investments in available-for-sale securities
	
	
	
	
	
	
	

	

Unit trust
	367,305.22
	
	376,437.88
	
	30,000,000.00
	
	30,409,949.01

	

Investment in marketable equity
	26,938,726.99
	
	23,235,872.80
	
	18,465,993.00
	
	22,951,000.00

	




Total
	27,306,032.21
	
	23,612,310.68
	
	48,465,993.00
	
	53,360,949.01

	
	29,759,842.88
	
	26,003,722.01
	
	48,965,993.00
	
	53,864,896.58

	Other long-term investments
	
	
	
	
	
	
	

	
Savings lottery
	
	
	
	
	
	
	

	

Bank of Agriculture and Agricultural Cooperatives
	
	
	
	
	
	
	

	


(Maturity interest 22.50 Baht per unit, Maturity on 20/07/2015)
	-
	
	-
	
	5,000,000.00
	
	5,000,000.00

	

Government Savings Bank
	
	
	
	
	
	
	

	


(Maturity interest 3.50 Baht per unit, Maturity on 02/07/2015)
	-
	
	-
	
	5,000,000.00
	
	5,000,000.00

	




Total
	-
	
	-
	
	10,000,000.00
	
	10,000,000.00
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	Baht

	
	Separate financial statements

	
	As at June 30, 2013
	
	As at December 31, 2012

	
	At cost
	
	Fair Value
	
	At cost
	
	Fair Value

	Current investments
	
	
	
	
	
	
	

	
Investments in available-for -sale securities
	
	
	
	
	
	
	

	

Unit trust
	367,305.22
	
	376,437.88
	
	30,000,000.00
	
	30,409,949.01

	

Investment in marketable equity
	26,938,726.99
	
	23,235,872.80
	
	18,465,993.00
	
	22,951,000.00

	




Total
	27,306,032.21
	
	23,612,310.68
	
	48,465,993.00
	
	53,360,949.01

	Other long-term investments
	
	
	
	
	
	
	

	
Savings lottery
	
	
	
	
	
	
	

	

Bank of Agriculture and Agricultural Cooperatives
	
	
	
	
	
	
	

	


(Maturity interest 22.50 Baht per unit, Maturity on 20/07/2015)
	-
	
	-
	
	5,000,000.00
	
	5,000,000.00

	

Government Savings Bank
	
	
	
	
	
	
	

	


(Maturity interest 3.50 Baht per unit, Maturity on 02/07/2015)
	-
	
	-
	
	5,000,000.00
	
	5,000,000.00

	




Total
	-
	
	-
	
	10,000,000.00
	
	10,000,000.00


7.
TRADE AND OTHER RECEIVABLES



Trade and other receivables consisted of:-

	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	As at June
30, 2013
	
	As at December 

31, 2012
	
	As at June
30, 2013
	
	As at December 

31, 2012

	Trade receivable are classified by aging 
	
	
	
	
	
	
	

	Trade note receivables
	
	
	
	
	
	
	

	
Not yet due
	8,760,596.85
	
	3,762,005.51
	
	8,760,596.85
	
	3,762,005.51

	Trade  receivables
	
	
	
	
	
	
	

	
Not yet due
	117,883,003.73
	
	93,513,276.13
	
	113,544,975.15
	
	86,906,384.23

	
Overdue 0 day to 90 days
	10,700,589.18
	
	26,227,469.81
	
	10,172,969.43
	
	26,027,860.47

	
Overdue 91 days to 180 days
	600.00
	
	979,134.18
	
	-
	
	921,474.18

	
Overdue 181 days to 360 days
	7,680.00
	
	326,916.46
	
	-
	
	242,527.46

	
Overdue from 361 days onwards
	349,890.03
	
	365,950.03
	
	343,950.03
	
	363,950.03

	Total
	137,702,359.79
	
	125,174,752.12
	
	132,822,491.46
	
	118,224,201.88

	 Less allowance for doubtful accounts
	(343,950.03)
	
	(363,950.03)
	
	(343,950.03)
	
	(363,950.03)

	Trade receivables, net
	137,358,409.76
	
	124,810,802.09
	
	132,478,541.43
	
	117,860,251.85

	Other receivables
	
	
	
	
	
	
	

	
Accrued other income
	6,149,237.06
	
	7,732,713.34
	
	6,149,237.06
	
	7,796,089.72

	
Prepaid expenses
	2,697,547.47
	
	2,444,718.16
	
	2,120,013.70
	
	2,269,593.96

	
Other receivables
	3,754,847.80
	
	4,545,554.12
	
	3,475,327.15
	
	2,620,579.65

	
    Total
	12,601,632.33
	
	14,722,985.62
	
	11,744,577.91
	
	12,686,263.33

	Total trade and other receivables, net
	149,960,042.09
	
	139,533,787.71
	
	144,223,119.34
	
	130,546,515.18
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8.
INVENTORIES



Inventories consisted of:-

	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	As at June
30, 2013
	
	As at December 

31, 2012
	
	As at June
30, 2013
	
	As at December 

31, 2012

	Finished goods     
	15,626,371.35
	
	15,614,524.91
	
	12,024,662.96
	
	11,823,464.06

	Work in process    
	254,322.85
	
	132,636.59
	
	212,479.17
	
	115,884.40

	Raw materials   
	34,045,273.49
	
	38,473,960.21
	
	33,683,319.02
	
	38,082,957.23

	Supplies
	1,922,891.15
	
	2,181,293.14
	
	931,931.81
	
	868,492.77

	Package
	680,953.19
	
	1,087,512.06
	
	680,953.19
	
	1,087,512.06

	     
Total
	52,529,812.03
	
	57,489,926.91
	
	47,533,346.15
	
	51,978,310.52

	Less provision for declining in value
	
	
	
	
	
	
	

	

of inventories
	-
	
	(73,896.58)
	
	-
	
	(73,896.58)

	     
Net 
	52,529,812.03
	
	57,416,030.33
	
	47,533,346.15
	
	51,904,413.94




Movements of provision for declining in value of inventories for the six-month periods ended June 30, 2013 and 2012 as follows :-

	
	Baht

	
	
	
	Consolidated / Separate 
financial statements 

	
	
	
	
	
	2013
	
	2012

	Beginning balance
	
	
	
	
	73,896.58
	
	425,581.84

	Increase during the period
	
	
	
	
	-
	
	-

	Decrease during the period
	
	
	
	
	(73,896.58)
	
	(369,484.59)

	Ending balance
	
	
	
	
	-
	
	56,097.25
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9.
INVESTMENT IN ASSOCIATED COMPANY




Investment in associated company consisted of:-

	
	
	
	
	
	Baht

	
	
	
	
	
	Consolidated financial statements 
	
	Separate financial statements 
	
	Dividend income

	
	
	
	
	
	At equity
	
	At cost
	
	For the six-months periods

	
	
	
	
	
	As at June 
	
	As at December
	
	As at June
	
	As at December
	
	ended June 30,

	
	Number
of share
	
	Percentage
of holding
	
	30, 2013
	
	31, 2012
(restated)
	
	30, 2013
	
	31, 2012
(restated)
	
	2013
	
	2012

	
Associated Company
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
Origin Eason Paint Co., Ltd.
	120,000
	
	40
	
	55,183,763.49
	
	79,222,712.61
	
	35,784,300.00
	
	35,784,300.00
	
	40,000,000.00
	
	12,000,000.00



Share of profit of Origin Eason Paint Co., Ltd. was included in the consolidated financial statements for the three-month periods ended June 30, 2013 and 2012 of Baht 9.26 million and Baht 7.23 million, respectively and for the six-month periods ended June 30, 2013 and 2012 of Baht 15.96 million and Baht 13.93 million, respectively.
10.
INVESTMENTS IN SUBSIDIARIES


Investments in subsidiaries as shown in separate financial statements are as follows: -

	
	
	
	
	
	
	
	
	
	Baht

	
	Number of share
	
	Percentage of holding
	
	At cost

	
	As at June

30, 2013
	
	As at December 31, 2012
	
	As at June

30, 2013
	
	As at December 31, 2012
	
	As at June

30, 2013
	
	As at December 31, 2012

	Subsidiary companies
	
	
	
	
	
	
	
	
	
	
	

	N.O.F (Thailand) Ltd.
	19,996
	
	19,996
	
	99.98
	
	99.98
	
	9,152,120.00
	
	9,152,120.00

	Bright Blue Water Corp. Ltd.
	21,000
	
	21,000
	
	60.00
	
	60.00
	
	21,000,000.00
	
	21,000,000.00

	Eason Urai Paint Co., Ltd.
	2,790
	
	2,790
	
	62.00
	
	62.00
	
	90,323,809.80
	
	90,323,809.80

	P.T. Eason Indodesia 
	2,999,000
	
	               -
	
	99.97
	
	-
	
	93,089,590.00
	
	-

	Less allowance for impairment  
	
	
	
	
	
	
	
	
	
	
	

	
- N.O.F. (Thailand) Ltd.
	
	
	
	
	
	
	
	
	(4,764,348.57)
	
	(4,539,437.39)

	
- Bright Blue Water Corp. Ltd.
	
	
	
	
	
	
	
	
	(15,750,000.00)
	
	(10,500,000.00)

	Investments in subsidiaries, net
	
	
	
	
	
	
	
	
	193,051,171.23
	
	105,436,492.41
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PT Eason Indonesia

        
According to the Annual General Meeting of shareholders of 2013 held on April 2, 2013, the 
shareholders approved the establishment of a subsidiary in Indonesia as a production base and market 
expansion in the future. The Company was incorporated PT Eason Indonesia on April 12, 2013 which 
was legal entity of Indonesia with registered capital USD 3,000,000 by issuing 3,000,000 shares at par 
value of USD 1. The Company will hold shares in the amount of 2,999,000 shares and has transferred 
funds amounting to USD 2,999,000 on June 20, 2013 (approximately Baht 93.09 million), representing 
99.97 % of the registered capital. 



From the Company’s investment plan in Indonesia, the Company has paid to advance for down payment to purchase factory building in Bekasi, Indonesia as at June 30, 2013 and December 31, 2012 the amount of Baht 77.62 million and Baht 12.84 million, respectively. 
11.
LONG-TERM LOANS TO SUBSIDIARY 



Long-term loans to subsidiary consisted of:-

	
	Baht

	
	Separate financial statements

	
	As at June

30, 2013
	
	As at December 31, 2012

	Loans, beginning balance 
	13,100,000.00
	
	11,000,000.00

	Add  Increase during the year
	1,500,000.00
	
	2,100,000.00

	Less Decrease during the year
	-
	
	-

	Loans, ending balance
	14,600,000.00
	
	13,100,000.00




During the period, the Company has long-term loans to subsidiary in the amount of Baht 1.50 million and the term of loans is 6 years with the interest rate at year 1st - 2nd MLR - 1.50% per annum and 3rd - 6th MLR - 1.25% per annum, and the interest rate at year 1st - 6th MLR - 1.25% per annum and starting repayments on the 31th with interest every month until the loan is fully paid.
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12.
PROPERTY, PLANT AND EQUIPMENT



Movements of the property, plant and equipment account for the six-month period ended June 30, 2013 are summarized as follows.

	
	Baht

	
	Consolidated financial statements
	
	Separate 
financial statements

	At cost
	
	
	

	Balance as at  December 31, 2012
	525,999,165.39
	
	421,129,035.63

	Acquisitions during the period
	107,312,736.16
	
	14,746,305.47

	Disposals and write-off during the period
	(7,467,392.05)
	
	(4,633,782.52)

	Balance as at June 30, 2013
	625,844,509.50
	
	431,241,558.58

	Accumulated depreciation
	
	
	

	Balance as at December 31, 2012
	(245,672,477.66)
	
	(216,017,699.63)

	Depreciation for the period
	(14,872,396.54)
	
	(10,770,983.12)

	Accumulated depreciation on disposals and write-off
	4,355,239.87
	
	4,281,161.44

	Balance as at June 30, 2013
	(256,189,634.33)
	
	(222,507,521.31)

	Currency translation changes of financial statement of foreign equity
	
	

	Balance as at December 31, 2012
	(12,242,778.71)
	
	-

	Balance as at June 30, 2013
	(16,869,328.12)
	
	-

	Net book value
	
	
	

	Balance as at December 31, 2012
	268,083,909.02
	
	205,111,336.00

	Balance as at June 30, 2013
	352,785,547.05
	
	208,734,037.27



The Company has leased out the building and warehouse space to an associate, which the building for lease has a book value as at June 30, 2013 and December 31, 2012 of Baht 12.07 million and Baht 12.29 million, respectively. The term of the lease agreement is 3 years commencing from January 1, 2011 and the Company received the rent monthly of Baht 0.43 million.

As at June 30, 2013 and December 31, 2012, the Company has vehicles purchased under hire-purchase agreements total book value of Baht 7.62 million and Baht 1.49 million, respectively. 
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13.
INTANGIBLE ASSETS



Movements of the intangible assets account for the six-month period ended June 30, 2013 are summarized as follows.

	
	Baht

	
	Consolidated financial statements
	
	Separate 
financial statements

	At cost
	
	
	

	Balance as at  December 31, 2012
	18,967,212.83
	
	18,617,212.83

	Acquisitions during the period
	153,825.00
	
	153,825.00

	Balance as at June 30, 2013
	19,121,037.83
	
	18,771,037.83

	Accumulated amortization
	
	
	

	Balance as at December 31, 2012
	(13,312,585.49)
	
	(13,189,845.78)

	Amortization for the period
	(608,617.79)
	
	(573,905.46)

	Balance as at June 30, 2013
	(13,921,203.28)
	
	(13,763,751.24)

	Net book value
	
	
	

	Balance as at December 31, 2012
	5,654,627.34
	
	5,427,367.05

	Balance as at June 30, 2013
	5,199,834.55
	
	5,007,286.59
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14.
LEASEHOLD RIGHT



Movements of the leasehold right account for the six-month period ended June 30, 2013 are summarized as follows.

	
	Baht

	
	Consolidated financial statements

	At cost
	

	Balance as at  December 31, 2012
	27,990,331.00

	Acquisitions during the period
	-

	Balance as at June 30, 2013
	27,990,331.00

	Accumulated amortization
	

	Balance as at December 31, 2012
	(4,073,709.92)

	Amortization for the period
	(394,230.00)

	Balance as at June 30, 2013
	(4,467,939.92)

	Currency translation changes of financial statement of  foreign equity
	

	Balance as at December 31, 2012
	(6,650,674.11)

	Balance as at June 30, 2013
	(6,541,047.63)

	Net book value
	

	Balance as at December 31, 2012
	17,265,946.97

	Balance as at June 30, 2013
	16,981,343.45
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15.
DEFERRED TAX ASSETS AND DEFERRED TAX LIABILITIES


Changes in deferred tax assets and deferred tax liabilities for the six-month periods ended June 30, 2013 are summarized as follows:
	
	Baht

	
	Consolidated financial statements 

	
	Balance as at 
	
	Revenue (expenses) during the period
	
	Balance as at 

	
	Dec. 31, 2012

(restated)
	
	In profit or loss
	
	In other comprehensive income
	
	Jun. 30, 2013

	Deferred tax assets:
	
	
	
	
	
	
	

	
	Trade receivables 
	83,708.51
	
	(14,918.50)
	
	-
	
	68,790.01

	
	Inventories 
	464,133.71
	
	(396,792.49)
	
	-
	
	67,341.22

	
	Property, plant and equipment
	1,265,533.28
	
	(360,861.75)
	
	-
	
	904,671.53

	
	Provisions for employee benefits
	2,985,698.60
	
	(280,079.82)
	
	-
	
	2,705,618.78

	
	Difference from financial statement converted
	5,878,644.61
	
	-
	
	488,985.60
	
	6,367,630.21

	
	Remeasuring available-for-sale investments
	-
	
	-
	
	738,744.31
	
	738,744.31

	
Total
	10,677,718.71
	
	(1,052,652.56)
	
	1,227,729.91
	
	10,852,796.06

	Deferred tax liabilities:
	
	
	
	
	
	
	

	
	Remeasuring available-for-sale investments
	978,991.20
	
	-
	
	978,991.20
	
	-

	
Total
	978,991.20
	
	-
	
	978,991.20
	
	-


	
	Baht

	
	Separate financial statements 

	
	Balance as at 
	
	Revenue (expenses) during the period
	
	Balance as at 

	
	Dec. 31, 2012

(restated)
	
	In profit or loss
	
	In other comprehensive income
	
	Jun. 30, 2013

	Deferred tax assets:
	
	
	
	
	
	
	

	
	Trade receivables 
	83,708.51
	
	(14,918.50)
	
	-
	
	68,790.01

	
	Inventories 
	464,133.71
	
	(396,792.49)
	
	-
	
	67,341.22

	
	Property, plant and equipment
	1,265,533.28
	
	(360,861.75)
	
	-
	
	904,671.53

	
	Provisions for employee benefits
	2,864,859.22
	
	(301,759.22)
	
	-
	
	2,563,100.00

	
	Remeasuring available-for-sale investments
	-
	
	-
	
	738,744.31
	
	738,744.31

	
Total
	4,678,234.72
	
	(1,074,331.96)
	
	738,744.31
	
	4,342,647.07

	Deferred tax liabilities:
	
	
	
	
	
	
	

	
	Remeasuring available-for-sale investments
	978,991.20
	
	-
	
	978,991.20
	
	-

	
Total
	978,991.20
	
	-
	
	978,991.20
	
	-
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16.
BANK OVERDRAFT AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS



Bank overdraft and short-term loans from financial institutions consisted of:
	
	Baht

	
	Consolidated financial statements
	
	Separate financial statement

	
	As at June

30, 2013
	
	As at December 

31, 2012
	
	As at June

30, 2013
	
	As at December 

31, 2012

	Promissory notes
	100,000,000.00
	
	-
	
	100,000,000.00
	
	-

	
Total
	100,000,000.00
	
	-
	
	100,000,000.00
	
	-




As at June 30, 2013, the Company has total credit facilities Baht 335 million with four local commercial banks, consisting of bank overdrafts of baht 30 million with interest at MOR per annum, promissory notes for credit lines of Baht 130 million  with interest at MLR and MMR per annum, Letter of Guarantee of Baht  5 million, Letter of Credit and Trust Receipt of Baht 110 million and Forward Contract of Baht 60 million and USD 1.50 million, which these loans are unsecured.



As at June 30, 2013, the Company has short-term loans from two commercial banks inform of promissory notes amount of baht 100 million, with interest rate 3.70% and 3.90% per annum.

17.
LONG-TERM LOAN FROM FINANCIAL INSTITUTIONS


As at June 30, 2013, the Company has long-term loan from financial institutions amounted to 
Baht 69.85 million, as part of investment in subsidiary, to finance the construction of factory building and 
purchase machinery or equipment in Indonesia with a local commercial bank under the credit line 95 
million, at interest rate MLR-2.25% per annum for the month 1st - 36th and MLR-2.00% per annum from  
37th month onwards. The repayment of Baht 1.59 million per month of principal and interest, in 60 
installments, shall be completed by 72th  month upon receipt of the first loan and starting repayments on 
the 13th with interest monthly.



This loan is unsecured, but the Company shall have to comply with certain conditions and 
restrictions as specified in the loan agreement.
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18.
TRADE AND OTHER PAYABLES


Trade and other payables consisted of :-
	
	Baht

	
	Consolidated financial statements
	
	Separate financial statement

	
	As at June

30, 2013
	
	As at December 

31, 2012
	
	As at June

30, 2013
	
	As at December 

31, 2012

	Trade payables
	71,367,095.30
	
	76,115,191.20
	
	69,747,540.01
	
	75,754,838.51

	Other payables
	
	
	
	
	
	
	

	
Revenue received in advance
	1,312,976.76
	
	1,542,231.43
	
	-
	
	-

	
Payable for purchase of fixed assets
	-
	
	9,146,952.69
	
	-
	
	-

	
Accrued expenses
	13,363,887.83
	
	5,809,368.31
	
	12,467,653.16
	
	4,504,955.37

	
Other 
	361,763.94
	
	424,895.90
	
	361,763.94
	
	320,379.94

	Total trade and other payables
	86,405,723.83
	
	93,038,639.53
	
	82,576,957.11
	
	80,580,173.82


19.
LIABILITIES UNDER HIRE-PURCHASE AGREEMENTS



Liabilities under hire-purchase agreements consisted of:
	
	Baht 

	
	Consolidated /Separate financial statements 

	
	Payment due within 1 year 
	
	Payment due over 1 year to 5 year
	
	Total

	
	As at June 

30, 2013
	
	As at December

 31, 2012
	
	As at June 

30, 2013
	
	As at December

 31, 2012
	
	As at June 

30, 2013
	
	As at December

 31, 2012

	Liabilities under hire-purchase agreements
	2,050,584.00
	
	362,640.00
	
	1,202,904.84
	
	241,760.00
	
	3,253,488.84
	
	604,400.00

	Less deferred interest
	(114,522.60)
	
	(20,929.22)
	
	(22,365.50)
	
	(4,416.28)
	
	(136,888.10)
	
	(25,345.50)

	Liabilities under hire-purchase agreements, net
	1,936,061.40
	
	341,710.78
	
	1,180,539.34
	
	237,343.72
	
	3,116,600.74
	
	579,054.50


20.
EMPLOYEE BENEFIT OBLIGATIONS



Movement of the employee benefit obligations account are follows:


Statements of financial position

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	2013
	
	2012
	
	2013
	
	2012

	Defined benefit obligations as at January 1,  
	15,081,428.03
	
	13,576,166.94
	
	14,286,796.11
	
	13,045,475.94

	Benefits paid by the plan
	(2,201,200.00)
	
	(250,000.00)
	
	(2,201,200.00)
	
	(250,000.00)

	Current service costs and interest 
	867,550.42
	
	879,062.86
	
	729,903.90
	
	747,092.40

	Defined benefit obligations as at June 30,
	13,747,778.45
	
	14,205,229.80
	
	12,815,500.01
	
	13,542,568.34
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Expense recognized in the statements of income 


For the three-month periods ended June 30, 2013 and 2012

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	2013
	
	2012
	
	2013
	
	2012

	Current service costs
	
	
	
	
	
	
	

	Cost of sales and service
	50,977.20
	
	47,502.93
	
	37,306.47
	
	42,858.45

	Administrative expenses
	106,984.05
	
	109,094.78
	
	93,679.53
	
	99,402.28

	Management benefit expenses 
	135,746.25
	
	128,467.25
	
	102,081.00
	
	96,358.25

	
	293,707.50
	
	285,064.96
	
	233,067.00
	
	238,618.98

	Interest on obligation
	140,067.71
	
	139,178.97
	
	131,884.95
	
	134,927.22

	Total
	433,775.21
	
	424,243.93
	
	364,951.95
	
	373,546.20



For the six-month periods ended June 30, 2013 and 2012

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	2013
	
	2012
	
	2013
	
	2012

	Current service costs
	
	
	
	
	
	
	

	Cost of sales and service
	101,954.40
	
	117,082.86
	
	74,612.94
	
	85,716.90

	Administrative expenses
	213,968.10
	
	224,046.06
	
	187,359.06
	
	198,804.56

	Management benefit expenses 
	271,492.50
	
	256,934.50
	
	204,162.00
	
	192,716.50

	
	587,415.00
	
	598,063.42
	
	466,134.00
	
	477,237.96

	Interest on obligation
	280,135.42
	
	280,999.44
	
	263,769.90
	
	269,854.44

	Total
	867,550.42
	
	879,062.86
	
	729,903.90
	
	747,092.40
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21.
SHARE CAPITAL 



Movement of share capital account for the six-month periods ended June 30, 2013 and 2012 as follow:-

	
	Consolidated/ Separate financial statements

	
	2013
	
	2012

	
	Shares
	
	Amount

Baht
	
	Shares
	
	Amount

Baht

	Registered share capital - ordinary shares
	
	
	
	
	
	
	

	As at January 1,
	286,817,400
	
	286,817,400.00
	
	307,000,000
	
	307,000,000.00

	Increase (decrease) 
	             -
	
	-
	
	(20,182,600)
	
	(20,182,600.00)

	As at June 30,
	286,817,400
	
	286,817,400.00
	
	286,817,400
	
	286,817,400.00

	Share capital issued and paid-up-ordinary shares
	
	
	
	
	
	
	

	As at January 1,
	285,894,029
	
	285,894,029.00
	
	306,076,629
	
	306,076,629.00

	Increase (decrease) 
	-
	
	-
	
	(20,182,600)
	
	(20,182,600.00)

	As at June 30,
	285,894,029
	
	285,894,029.00
	
	285,894,029
	
	285,894,029.00


22.
DIVIDEND PAYMENT


At the ordinary shareholders’ meeting of the company for the year 2013 held on April 2, 2013, the shareholders unanimously approved to pay dividend from operating results of 2012 for the shareholders in the registered book as at March 13, 2013 in the amount of Baht 62.90 million, appropriated by 285,894,029 shares of Baht 0.22 each and paid on April 26, 2013.
EASON PAINT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO INTERIM FINANCIAL STATEMENTS (CONT.)
JUNE 30, 2013

23.
INCOME TAX EXPENSES

Major components of income tax expenses for the three-month and six-month periods ended June 30, 2013 and 2012 consisted of:  

	
	Baht

	
	Consolidated financial statements 

	
	For the three-month periods
	
	For the six-month periods

	
	ended June 30,
	
	ended June 30,

	
	2013
	
	2012
	
	2013
	
	2012

	Income tax expense shown in profit or loss :
	
	
	
	
	
	
	

	Current  tax expense:
	
	
	
	
	
	
	

	Income tax expense for the period
	4,265,547.34
	
	5,609,931.53
	
	9,050,958.12
	
	11,516,081.91

	Deferred tax expense 
	
	
	
	
	
	
	

	Changes in temporary differences relating to the
	
	
	
	
	
	
	

	
original recognition and reversal
	139,471.52
	
	(189,238.06)
	
	1,052,652.56
	
	(539,292.96)

	
Total
	4,405,018.86
	
	5,420,693.47
	
	10,103,610.68
	
	10,976,788.95

	Income tax relating to components of other 
	
	
	
	
	
	
	

	comprehensive income:
	
	
	
	
	
	
	

	Deferred tax relating to:
	
	
	
	
	
	
	

	
Difference from financial statements converted
	770,835.23
	
	209,044.03
	
	(488,985.60)
	
	(109,721.15)

	Remeasuring available-for-sale investments
	(2,502,981.37)
	
	61,775.91
	
	(1,717,735.51)
	
	8,156.14

	
Total 
	(1,732,146.14)
	
	270,819.94
	
	(2,206,721.11)
	
	(101,565.01)


	
	Baht

	
	Separate financial statements

	
	For the three-month periods
	
	For the six-month periods

	
	ended June 30,
	
	ended June 30,

	
	2013
	
	2012
	
	2013
	
	2012

	Income tax expense shown in profit or loss :
	
	
	
	
	
	
	

	Current  tax expense:
	
	
	
	
	
	
	

	Income tax expense for the period
	3,773,178.41
	
	5,519,350.39
	
	8,558,589.19
	
	11,425,500.77

	Deferred tax expense 
	
	
	
	
	
	
	

	Changes in temporary differences relating to the
	
	
	
	
	
	
	

	
original recognition and reversal
	150,311.21
	
	(179,273.77)
	
	1,074,331.96
	
	(519,364.37)

	
Total
	3,923,489.62
	
	5,340,076.62
	
	9,632,921.15
	
	10,906,136.40

	Income tax relating to components of other 
	
	
	
	
	
	
	

	comprehensive income:
	
	
	
	
	
	
	

	Deferred tax relating to:
	
	
	
	
	
	
	

	Remeasuring available-for-sale investments
	(932,489.65)
	
	61,775.91
	
	(1,717,735.51)
	
	8,156.14

	
Total 
	(932,489.65)
	
	61,775.91
	
	(1,717,735.51)
	
	8,156.14
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24.
EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the profit for the period by the weighted average number of ordinary shares held by outside shareholders which are issued during the period. 

For the three-month periods ended June 30, 2013 and 2012
	
	Consolidated financial statements
	
	Separate financial statements 

	
	2013
	
	2012
(restated)
	
	2013
	
	2012
(restated)

	Profit for the period (Baht)
	
	
	
	
	
	
	

	
Profit attributable to equity holders of the parent  
	27,502,624.09
	
	27,376,606.91
	
	54,500,951.83
	
	32,985,521.49

	Weighted average number of ordinary shares (shares)
	258,894,029
	
	285,894,029
	
	285,894,029
	
	285,894,029

	Basic earnings per share (Baht per share)
	0.0962
	
	0.0958
	
	0.1906
	
	0.1154


For the six-month periods ended June 30, 2013 and 2012
	
	Consolidated financial statements
	
	Separate financial statements 

	
	2013
	
	2012

(restated)
	
	2013
	
	2012

(restated)

	Profit for the period (Baht)
	
	
	
	
	
	
	

	
Profit attributable to equity holders of the parent  
	51,706,225.86
	
	50,978,823.58
	
	69,940,888.47
	
	52,077,807.28

	Weighted average number of ordinary shares (shares)
	285,894,029
	
	285,894,029
	
	285,894,029
	
	285,894,029

	Basic earnings per share (Baht per share)
	0.1823
	
	0.1783
	
	0.2446
	
	0.1822


25.
FINANCIAL INFORMATION BY SEGMENT 


Operating segment information is reported in a manner consistent with the internal reports that are 
regularly reviewed by the chief operating decision maker in order to make decisions about the allocation 
of resources to the segment and assess its performance.



The Company and its subsidiaries’ business operations involve 3 principal segments : (1) automotive paints (2) other industrial paints and (3) the other segments. The business operations are mainly carried on in the same geographic area in Thailand. 


The Company and its subsidiary mainly geographical area of their operations is Thailand. 
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Business activities are classified by product segments for the three-month and six-month periods ended June 30, 2013 and 2012 are as follows: -
	
	Consolidated financial statements (Thousand Baht)

	
	For the three-month periods ended June 30, 

	
	Automotive 
	
	Other industrial paints
	
	Other
	
	Total

	
	2013
	
	2012
	
	2013
	
	2012
	
	2013
	
	2012
	
	2013
	
	2012

	Sales and services 
	64,143
	
	107,296
	
	65,275
	
	60,483
	
	6,808
	
	6,749
	
	136,226
	
	174,528

	Cost  of sales and expenses
	(51,172)
	
	(88,191)
	
	(62,516)
	
	(56,626)
	
	(8,866)
	
	(6,945)
	
	(122,554)
	
	(151,762)

	Profit (loss) from operating
	12,971
	
	19,105
	
	2,759
	
	3,857
	
	(2,058)
	
	(196)
	
	13,672
	
	22,766

	Other  income
	
	
	
	
	
	
	
	
	
	
	
	
	9,401
	
	2,544

	Share of profit of an associated company 
	
	
	
	
	
	
	
	
	
	
	
	
	9,258
	
	7,232

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	(685)
	
	(172)

	Income tax expense
	
	
	
	
	
	
	
	
	
	
	
	
	(4,405)
	
	(5,421)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	
	
	27,241
	
	26,949


	
	Consolidated financial statements (Thousand Baht)

	
	For the six-month periods ended June 30, 

	
	Automotive 
	
	Other industrial paints
	
	Other
	
	Total

	
	2013
	
	2012
	
	2013
	
	2012
	
	2013
	
	2012
	
	2013
	
	2012

	Sales and services 
	133,868
	
	204,111
	
	134,130
	
	119,792
	
	13,517
	
	13,503
	
	281,515
	
	337,406

	Cost  of sales and expenses
	(108,555)
	
	(168,735)
	
	(131,009)
	
	(110,705)
	
	(14,645)
	
	(15,476)
	
	(254,209)
	
	(294,916)

	Profit (loss) from operating
	25,313
	
	35,376
	
	3,121
	
	9,087
	
	(1,128)
	
	(1,973)
	
	27,306
	
	42,490

	Other  income
	
	
	
	
	
	
	
	
	
	
	
	
	19,388
	
	4,096

	Share of profit of an associated company 
	
	
	
	
	
	
	
	
	
	
	
	
	15,961
	
	13,932

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	(845)
	
	(419)

	Income tax expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(10,104)
	
	(10,977)

	Profit for the period
	
	
	
	
	
	
	
	
	
	
	
	
	51,706
	
	49,122

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	As at June 30,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Property, plant and equipment,
	155,227
	
	72,689
	
	10,720
	
	9,455
	
	7,254
	
	11,026
	
	173,201
	
	93,170

	Common property, plant and equipment 
	
	
	
	
	
	
	
	
	
	
	
	
	179,585
	
	174,805

	Intangible asset
	
	
	
	
	
	
	
	
	
	
	
	
	5,200
	
	6,263

	Leasehold right
	
	
	
	
	
	
	
	
	
	
	
	
	16,981
	
	17,551
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26.
COMMITMENTS AND CONTINGENT LIABILITIES


26.1
Commitments of long-term rental and services agreements



As at June 30, 2013, the Company and its subsidiary have commitments to pay for rental and services under the rental and service agreements, for a term of 1 - 3 years. 



The rental and service fee will be pay for the future are as follows:

	
	Million Baht

	Payable within :
	

	
1 year
	9.99

	
2 - 3 years
	4.38




26.2
Commitments under the technical assistance agreements




As at June 30, 2013, the Company has an agreement to buy 2 secret formulas with another company. The Company will have an unending right to manufacture and sell the products as from the contract date and it has to pay a royalty fee by the rate as stipulated in the agreement.



26.3
Commitments of capital expenses


As at June 30, 2013,  a foreign subsidiary has commitment for purchase factory building  in the amount of IDR 4,512 million (equivalent  amount of Baht 14.01 million) .



26.4
Guarantees


As at June 30, 2013, the Company has letters of guarantees in total of Baht 1.50 million, which were issued by bank for the usage of electricity by the company.
27.
APPROVAL OF INTERIM FINANCIAL STATEMENTS 


These interim financial statements were approved by the Company’s director on August 14, 2013.

