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EASON & CO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS 

SEPTEMBER 30, 2021
1.
GENERAL INFORMATION 


1.1
Corporate information

(a)
Legal status and address  




The Company was registered to be a limited Company on September 8, 1965. The Company was converted to a public company limited on March 14, 2005.




The address of its registered office is as follows:





Head office  
: 
located at 7/1-2 Moo 1 Tombol Panthong, Amphur Panthong, Chonburi, Thailand. 





Branch (1)
:
located at 312, 402/3-6 Soi Senanikom 1, Phaholyothin Road, Chankasem Jatujak, Bangkok, Thailand.





Branch (2)
:
located at 162/25 Moo 7 Tombol Nong Pla Mo, Amphur Nong Khae, Saraburi Province.


(b)
Nature of the Company’s business and major shareholder




Main business activities of the Company are manufacturing and selling of industrial paints. Products include off-set inks, motorcycle paints, packaging coatings and others. 




As at September 30, 2021 and December 31, 2020, the company’s major shareholder is Eksang holdings Co., Ltd. who held 32.91% and 33.06%, respectively of the paid-up share capital 
(as Eksang holdings Co., Ltd. held 100% by Eksangkul family) and the rest 3.50% and 3.44%, respectively is held by the person from Eksangkul family, making up 36.41% and 36.50%, respectively in total shareholding.

1.2      Coronavirus disease 2019 pandemic

The Coronavirus disease 2019 pandemic is a new wave and continuing to evolve, resulting in an economic slowdown and adversely impacting most businesses and industries as a whole. This situation may affect the results of operations of business. Nevertheless, the management of the Company and its subsidiaries have continuously monitored ongoing developments and regularly assess the financial impact in respect of the valuation of assets, provisions and contingent liabilities.
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2.
BASIS FOR PREPARATION OF THE FINANCIAL STATEMENTS


2.1
Basis for preparation of the interim financial statements
These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 “Interim Financial Reporting”, and the requirements of the Securities and Exchange Commission (SEC). The interim financial statements are intended to provide information additional to that included 
in the latest annual financial statements. Accordingly, they focus on new activities, events, and situations and not intended to re-emphasis on the information previously reported. The interim financial statements should therefore, be read in conjunction with the financial statements for the year ended December 31, 2020.

The interim financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting policies. 

The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from such financial statements in Thai language.

2.2
Basis for preparation of the consolidation 

2.2.1
The consolidated interim financial statements are prepared by including the Company’s financial statements and its subsidiaries financial statements as follows:- 

	Name of Subsidiaries
	
	Nature business
	
	Country of incorporation
	
	Percentage of holding
	
	Percentage of assets to the consolidated total assets
	
	Percentage of revenues from sales to the consolidated total revenues from sales 

	
	
	
	
	
	
	As at September
30, 2021
	
	As at December

31, 2020
	
	As at September
30, 2021
	
	As at December

31, 2020
	
	For the nine-month periods 

ended September 30,

	
	
	
	
	
	
	
	
	
	
	
	
	(restated)
	
	2021
	
	2020

	Eason Urai Paint Co., Ltd.
	
	Manufacturing and selling 
	
	Vietnam
	
	62.00
	
	62.00
	
	9.93
	
	7.60
	
	8.32
	
	6.82

	
	
	of automotive, industrial
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	paint and other
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	P.T. Eason Indonesia
	
	Manufacturing and selling 
	
	Indonesia
	
	93.73
	
	93.73
	
	6.27
	
	5.56
	
	-
	
	0.26

	
	
	of automotive, industrial
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	paint and other
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Eason Far East Sdn. Bhd. 
	
	Trading of industrial paint
	
	Malaysia
	
	60.00
	
	60.00
	
	0.12
	
	0.11
	
	-
	
	1.86


2.2.2
The consolidated interim financial statements are prepared by using uniform accounting policies. So that the transaction and the others event which are the same or the similar circumstances have been used the identical policies to record those transaction.  

2.2.3
Significant inter-company transactions between the Company and its subsidiaries have been eliminated.
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2.2.4
The interim financial statements of an overseas subsidiary is translated into Thai Baht at the closing exchange rate as to assets and liabilities, and at monthly average exchange rates as to revenues and expenses. The resultant differences have been shown under the caption of “Currency translation changes of the financial statements of foreign entity” in shareholders’ equity. 

2.2.5
Non-controlling interests represent the portion of profit or loss and net assets of the subsidiaries that are not held by the Company and are presented separately in the consolidated profit or loss and within equity in the consolidated statement of financial position. 

2.3
Financial reporting standards that became effective in the current period

During the period, the Company and its subsidiaries have adopted the revised financial reporting standards and interpretations which are effective for fiscal years beginning on or after January 1, 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards. 
However, COVID-19 Related Rent Concessions beyond September 30, 2021 were adjusted in the financial reporting standard No.16 lease effective from April 1, 2021. Therefore, it is permitted for the company to adopt before the effective date. Such adjustment is a relief of practice, the lessee does not necessarily have to assess that the consent to reduce the rent is a change of lease agreement or not. The consent to reduce the rent is a direct result of the Coronavirus 2019 pandemic (COVID-19) and that falls under the condition specified (revised paragraph 46 khor.2 from formerly September 30, 2021 to September 30, 2022). The recording of the consent to reduce the rent is as if “not a change of the lease”, which during the period, the Federation of Accounting Professions has issued and published in the Government Gazette.
The adoption of these financial reporting standards does not have any significant impact on the financial statements in the current period. 
2.4      Financial reporting standards that will become effective in the future

The Federation of Accounting Professions has issued several revised financial reporting standards and has been published in the Government Gazette, which are effective for fiscal years beginning on or after 1 January 2022. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and for some financial reporting standards, providing temporary reliefs or temporary exemptions for users.
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The management of the Company and its subsidiaries are currently evaluating the impact of these standards to the financial statements in the year when they are adopted.
3.
SIGNIFICANT ACCOUNTING POLICIES

The Company and its subsidiaries prepared the interim financial statement with the same accounting policies used in the preparation of the annual financial statements for the year ended December 31, 2020.

4.
TRANSACTIONS WITH RELATED COMPANIES

	
	
	Relationship

	Subsidiary companies
	
	

	Eason Urai Paint Co., Ltd.
	
	62% of holding, Co-Director/Shareholder

	P.T. Eason Indonesia
	
	93.73% of holding, Co-Director/Shareholder 

	Eason Far East Sdn. Bhd.
	
	60% of holding, Co-Director/Shareholder

	Associated company
	
	

	Origin Eason Paint Co., Ltd.
	
	40% of holding, Co-Director

	Advance Power Conversion Co., Ltd.
	
	20.95% of holding, Co-Director

	Green Fuel Management Co. Ltd.
	
	30% of holding, Co-Director

	Related companies
	
	

	Eksang holdings Co., Ltd.
	
	32.91% of holding in the Company

	Urai Panich Co., Ltd.
	
	30% of holding in subsidiary company

	Miki (Thailand) Co., Ltd.
	
	15% of holding in associated company

	Bright Blue Water Corp. Ltd.
	
	 5% of holding

	ALL S Holding Co., Ltd.
	
	6.25% of holding


	Pricing policy
	
	

	Sale
	-
	Cost-plus pricing to comply with the trading agreement with the owner’s chemical formula of production, the Company has to sell the product, which is produced from such formula, to a subsidiary. The subsidiary is the only one selling agent of the product in Thailand. As a result, the Company could not find the market price to compare with the Company’s selling price. However, the Company has certain right to determine the mark up rate by themselves based on both of the pricing policy and the market situation at that moment.

	Rental and service income
	-
	Warehouse and office rental depending on actual space are approximately Baht 7,056 - 449,946 per month in accordance with agreements. 
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	Pricing policy
	
	

	Interest income
	-
	At the rate of 0.30%, 3.50%, 3.90%, 6.50% and 6.75% per annum.

	Purchasing
	-
	Market value except licensed raw materials are agreed upon pricing method.

	Rental charge
	-
	Office and warehouse rental are charged at Baht 73,370 - 307,840 per month in accordance with agreements. 

	Other expenses
	-
	Raw materials for research and development are charged at market value. 

	Purchase of asset for lease
	-
	Book value and at agreed upon pricing method. 



The Company has significant transactions with subsidiary companies, associated companies and related companies are as following:

	
	Baht

	
	Consolidated financial statements

	
	For the three-month periods 

ended September 30,
	
	For the nine-month periods 

ended September 30,

	
	2021
	
	2020
	
	2021
	
	2020

	Transactions in the statement of income
	
	
	
	
	
	
	

	Associated companies
	
	
	
	
	
	
	

	Sales
	
	
	
	
	
	
	

	
Origin Eason Paint Co., Ltd.
	170,195.00
	
	62,600.00
	
	366,723.00
	
	379,556.00

	Rental and service income
	
	
	
	
	
	
	

	
Origin Eason Paint Co., Ltd.
	3,701,151.17
	
	3,722,959.25
	
	10,841,616.23
	
	 10,956,427.27

	   Green Fuel Management Co., Ltd.
	9,000.00
	
	-
	
	27,000.00
	
	-

	
	3,710,151.17
	
	3,722,959.25
	
	10,868,616.23
	
	10,956,427.27

	Interest income
	
	
	
	
	
	
	

	   Advance Power Conversion Co., Ltd.
	557,041.10
	
	496,489.31
	
	1,765,863.01
	
	1,228,767.10

	Other expenses
	
	
	
	
	
	
	

	
Origin Eason Paint Co., Ltd.
	10,400.00
	
	12,600.00
	
	15,600.00
	
	13,600.00

	Related companies
	
	
	
	
	
	
	

	Rental and service income
	
	
	
	
	
	
	

	
Eksang Holdings Co., Ltd..
	90,000.00
	
	90,000.00
	
	270,000.00
	
	270,000.00

	
Miki (Thailand) Co., Ltd.
	294,593.31
	
	120,568.50
	
	785,190.81
	
	356,539.50

	
Bright Blue Water Corp. Ltd.
	416,717.32
	
	221,247.00
	
	1,252,224.07
	
	1,243,222.68

	
	801,310.63
	
	431,815.50
	
	2,307,414.88
	
	1,869,762.18

	Interest income
	
	
	
	
	
	
	

	
ALL S Holding Co., Ltd.
	223,459.76
	
	227,812.51
	
	481,289.04
	
	453,197.78

	Other expenses
	
	
	
	
	
	
	

	
Bright Blue Water Corp. Ltd.
	118,654.21
	
	35,327.10
	
	121,455.14
	
	177,081.30
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	Baht

	
	Separate financial statements

	
	For the three-month periods 

ended September 30,
	
	For the nine-month periods 

ended September 30,

	
	2021
	
	2020
	
	2021
	
	2020

	Transactions in the statement of income
	
	
	
	
	
	
	

	Subsidiary companies
	
	
	
	
	
	
	

	Sales
	
	
	
	
	
	
	

	
Eason Far East Sdn. Bhd.
	-
	
	-
	
	-
	
	2,421,326.89

	Other income
	
	
	
	
	
	
	

	
Eason Urai Paint Co., Ltd.
	801,439.70
	
	150,000.00
	
	1,101,439.70
	
	1,064,376.00

	
P.T. Eason Indonesia
	69,286.55
	
	880,223.07
	
	1,459,123.26
	
	2,613,113.91

	
	870,726.25
	
	1,030,223.07
	
	2,560,562.96
	
	3,677,489.91

	Purchase
	
	
	
	
	
	
	

	
Eason Far East Sdn. Bhd.
	-
	
	934,808.71
	
	-
	
	1,652,066.27

	Associated companies
	
	
	
	
	
	
	

	Sales
	
	
	
	
	
	
	

	
Origin Eason Paint Co., Ltd.
	170,195.00
	
	62,600.00
	
	366,723.00
	
	379,556.00

	Rental and service income
	
	
	
	
	
	
	

	
Origin Eason Paint Co., Ltd.
	3,701,151.17
	
	3,722,959.25
	
	10,841,616.23
	
	10,956,427.27

	   Green Fuel Management Co., Ltd.
	9,000.00
	
	-
	
	27,000.00
	
	-

	
	3,710,151.17
	
	3,722,959.25
	
	10,868,616.23
	
	10,956,427.27

	Interest income
	
	
	
	
	
	
	

	
Advance Power Conversion Co., Ltd.
	557,041.10
	
	496,489.31
	
	1,765,863.01
	
	1,228,767.10

	Other expenses
	
	
	
	
	
	
	

	
Origin Eason Paint Co., Ltd.
	10,400.00
	
	12,600.00
	
	15,600.00
	
	13,600.00

	Related companies
	
	
	
	
	
	
	

	Rental and service income
	
	
	
	
	
	
	

	
Eksang Holdings Co., Ltd.
	90,000.00
	
	90,000.00
	
	270,000.00
	
	270,000.00

	
Miki (Thailand) Co., Ltd.
	294,593.31
	
	120,568.50
	
	785,190.81
	
	356,539.50

	
Bright Blue Water Corp. Ltd.
	416,717.32
	
	221,247.00
	
	1,252,224.07
	
	1,243,222.68

	
	801,310.63
	
	431,815.50
	
	2,307,414.88
	
	1,869,762.18

	Interest income
	
	
	
	
	
	
	

	
ALL S Holding Co., Ltd.
	223,459.76
	
	227,812.51
	
	481,289.04
	
	453,197.78

	Other expenses
	
	
	
	
	
	
	

	
Bright Blue Water Corp. Ltd.
	118,654.21
	
	35,327.10
	
	121,455.14
	
	177,081.30


EASON & CO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT.)

SEPTEMBER 30, 2021
The Company has outstanding with subsidiary companies, associated companies and related companies are as following :
	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	As at September 

30, 2021
	
	As at December 31, 2020
	
	As at September 

30, 2021
	
	As at December 31, 2020

	Outstanding balances at the statements of financial position
	
	
	
	

	Subsidiary companies
	
	
	
	
	
	
	

	Trade and other current receivables
	
	
	
	
	
	
	

	
Eason Urai Paint Co., Ltd.
	-
	
	-
	
	50,000.00
	
	50,000.00

	 
P.T. Eason Indonesia
	-
	
	-
	
	3,261,461.31
	
	1,749,052.06

	
Eason Far East Sdn. Bhd.
	-
	
	-
	
	6,894,463.22
	
	6,098,890.73

	Less allowance for doubtful account
	-
	
	-
	
	(6,098,890.73)
	
	(6,098,890.73)

	
	-
	
	-
	
	795,572.49
	
	-

	

	-
	
	-
	
	4,107,033.80
	
	1,799,052.06

	Long-term loans to 
	
	
	
	
	
	
	

	
P.T. Eason Indonesia
	-
	
	-
	
	88,947,488.68
	
	87,108,240.91

	Trade and other current payables
	
	
	
	
	
	
	

	
P.T. Eason Indonesia
	-
	
	-
	
	514,225.63
	
	455,639.37

	
Eason Far East Sdn. Bhd.
	-
	
	-
	
	1,004,609.51
	
	890,153.31

	
	-
	
	-
	
	1,518,835.14
	
	1,345,792.68

	Associated companies
	
	
	
	
	
	
	

	Trade and other current receivables
	
	
	
	
	
	
	

	
Origin Eason Paint Co., Ltd.
	1,470,066.20
	
	1,603,392.10
	
	1,470,066.20
	
	1,603,392.10

	
Advance Power Conversion Co., Ltd.
	140,328.76
	
	96,164.38
	
	140,328.76
	
	96,164.38

	   Green Fuel Management Co., Ltd.
	3,000.00
	
	-
	
	3,000.00
	
	-

	
	1,613,394.96
	
	1,699,556.48
	
	1,613,394.96
	
	1,699,556.48

	Short-term loan to
	
	
	
	
	
	
	

	
Advance Power Conversion Co., Ltd.
	34,000,000.00
	
	30,000,000.00
	
	34,000,000.00
	
	30,000,000.00

	Related companies
	
	
	
	
	
	
	

	Trade and other current receivables
	
	
	
	
	
	
	

	
Miki (Thailand) Limited
	132,623.09
	
	41,571.09
	
	132,623.09
	
	41,571.09

	
Bright Blue Water Corp. Ltd.
	159,516.60
	
	160,704.94
	
	159,516.60
	
	160,704.94

	
ALL S Holding Co., Ltd.
	78,219.18
	
	179,788.10
	
	78,219.18
	
	179,788.10

	
	370,358.87
	
	382,064.13
	
	370,358.87
	
	382,064.13
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	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	As at September
30, 2021
	
	As at December 31, 2020
	
	As at September 

30, 2021
	
	As at December 31, 2020

	Related companies
	
	
	
	
	
	
	

	Short-term loan to
	
	
	
	
	
	
	

	
ALL S Holding Co., Ltd.
	19,750,000.00
	
	15,937,500.00
	
	19,750,000.00
	
	15,937,500.00

	Right-use-assets
	
	
	
	
	
	
	

	
Eksang Holdings Co., Ltd.
	36,270,053.95
	
	40,199,750.79
	
	36,270,053.95
	
	40,199,750.79

	Lease liabilities
	
	
	
	
	
	
	

	
Eksang Holdings Co., Ltd.
	33,782,828.37
	
	41,443,589.57
	
	33,782,828.37
	
	41,443,589.57


Management benefit expenses

Management benefit expenses for the three-month and nine-month periods ended September 30, 2021 and 2020 as follows :-
	
	Baht

	
	Consolidated/Separate financial statements

	
	For the three-month periods 

ended September 30, 
	
	For the nine-month periods 

ended September 30, 

	
	2021
	
	2020
	
	2021
	
	2020

	Short - term employee benefits
	4,115,730.00
	
	4,098,680.00
	
	12,447,140.00
	
	12,560,940.00

	Post - employment benefits
	97,684.50
	
	96,196.25
	
	293,053.50
	
	288,588.75

	Other long - term benefits
	1,118.00
	
	1,322.00
	
	3,354.00
	
	3,966.00

	
Total
	4,214,532.50
	
	4,196,198.25
	
	12,743,547.50
	
	12,853,494.75


5.
CASH AND CASH EQUIVALENTS



Cash and cash equivalents consisted of :-

	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	As at September 

30, 2021
	
	As at December 31, 2020
	
	As at September 

30, 2021
	
	As at December 31, 2020

	Cash on hand
	210,368.05
	
	141,588.52
	
	76,770.50
	
	60,882.00

	Cheque on hand
	5,416,560.81
	
	269,244.10
	
	5,416,560.81
	
	269,244.10

	Cash at banks - current account 
	77,407,893.29
	
	66,794,419.26
	
	69,158,537.04
	
	66,794,419.26

	Cash at banks - savings account
	157,048,274.96
	
	133,744,406.70
	
	105,370,696.59
	
	91,739,441.05

	     Total
	240,083,097.11
	
	200,949,658.58
	
	180,022,564.94
	
	158,863,986.41
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6.
TRADE AND OTHER CURRENT RECEIVABLES

Trade and other current receivables consisted of:-

	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	As at September 

30, 2021
	
	As at December 31, 2020
	
	As at September 

30, 2021
	
	As at December 31, 2020

	Trade receivable are classified by aging 
	
	
	
	
	
	
	

	Trade note receivable
	
	
	
	
	
	
	

	Not yet due
	4,278,257.19
	
	1,182,544.74
	
	4,278,257.19
	
	1,182,544.74

	Trade receivable
	
	
	
	
	
	
	

	Not yet due
	103,890,701.31
	
	113,882,053.97
	
	93,859,480.12
	
	105,670,530.48

	Overdue 0 day to 90 days
	28,104,003.48
	
	31,277,149.71
	
	28,104,003.48
	
	31,259,018.79

	Overdue 91 days to 180 days
	-
	
	36,551.20
	
	-
	
	2,366,111.39

	Overdue 181 days to 360 days
	1,027,074.41
	
	-
	
	1,027,074.41
	
	3,769,330.54

	Overdue from 360 days onwards
	-
	
	-
	
	6,894,463.22
	
	-

	         Total trade receivable
	137,300,036.39
	
	146,378,299.62
	
	134,163,278.42
	
	144,247,535.94

	Less allowance for doubtful account 
	-
	
	-
	
	(6,098,890.73)
	
	(6,098,890.73)

	Trade receivable, net
	137,300,036.39
	
	146,378,299.62
	
	128,064,387.69
	
	138,148,645.21

	Other current receivables
	
	
	
	
	
	
	

	Accrued other income
	3,757,710.27
	
	5,735,760.85
	
	3,757,710.27
	
	6,167,492.87

	Accrued interest income
	218,547.95
	
	1,103,030.80
	
	3,419,759.83
	
	1,971,707.47

	Prepaid expenses
	2,416,606.40
	
	3,241,869.03
	
	1,063,252.93
	
	2,161,604.69

	Other 
	1,426,705.40
	
	405,073.72
	
	1,403,541.11
	
	288,664.43

	

Total
	7,819,570.02
	
	10,485,734.40
	
	9,644,264.14
	
	10,589,469.46

	Total trade and other current receivables
	145,119,606.41
	
	156,864,034.02
	
	137,708,651.83
	
	148,738,114.67


The Company and its subsidiary give its general a credit term ranging 30 - 90 days.

7.
SHORT-TERM LOANS TO RELATED COMPANIES

As at September 30, 2021, short-term loans to related companies in the form of promissory 
note and loans agreement total amount of Baht 53.75 million, with interest at the rate of 6.50% and 5.00% per annum and maturity on July 8, 2021 and December 30, 2022.
At the Board of Directors Meeting No. 4/2021 held on August 13, 2021, it has resolved to approved to extend period for the financial assistance to related company from July 8, 2021 to date November 13, 2021.
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As at December 31, 2020, short- term loans to related companies in the form of promissory note total amount of Baht 45.94 million, with interest at the rate of 6.50% and 6.75% per annum and maturity to pay on February 16, 2021, February 28, 2021, March 31, 2021 and May 13, 2021.

8.
INVENTORIES



Inventories consisted of:-

	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	As at September 

30, 2021
	
	As at December 31, 2020
	
	As at September 

30, 2021
	
	As at December 31, 2020

	Finished goods     
	26,001,068.28
	
	22,718,412.47
	
	25,784,400.83
	
	22,601,079.18

	Work in process    
	493,963.07
	
	457,606.04
	
	248,647.15
	
	-

	Raw materials   
	80,746,113.67
	
	66,124,053.21
	
	79,549,214.22
	
	65,700,176.18

	Supplies
	2,156,715.46
	
	2,051,296.65
	
	2,125,026.20
	
	2,023,688.10

	Package
	1,058,670.15
	
	491,158.27
	
	1,058,670.15
	
	491,158.27

	Goods in transit
	15,532,596.30
	
	2,380,282.16
	
	15,532,596.30
	
	2,380,282.16

	     
Total
	125,989,126.93
	
	94,222,808.80
	
	124,298,554.85
	
	93,196,383.89

	Less provision for declining in value
        of inventories
	(804,753.95)
	
	(413,204.36)
	
	(804,753.95)
	
	(413,204.36)

	Net
	125,184,372.98
	
	93,809,604.44
	
	123,493,800.90
	
	92,783,179.53


Movement of provision for declining in value of inventories are as follows :-
	
	Baht

	
	Consolidated/Separate financial statements

	
	As at September 

30, 2021
	
	As at December 31, 2020

	Beginning balance
	413,204.36
	
	1,387,848.43

	Increase during the period
	581,485.61
	
	8,344.46

	Decrease during the period
	(189,936.02)
	
	(982,988.53)

	Ending balance
	804,753.95
	
	413,204.36
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9.
OTHER NON-CURRENT FINANCIAL ASSETS



Other non-current financial assets consisted of :-

	
	Baht

	
	Consolidated/Separate financial statements

	
	As at September 30, 2021
	
	As at December 31, 2020

	
	At cost
	
	Fair Value
	
	At cost
	
	Fair Value

	Financial assets at fair value through profit or loss
	
	
	
	
	
	
	

	Investment in unit trust
	11,827,587.25
	
	11,861,164.79
	
	50,741,598.77
	
	50,795,854.85

	Financial assets at fair value through other comprehensive income
	
	
	
	
	
	
	

	Investment in marketable equity
	25,725,533.03
	
	10,572,000.00
	
	25,075,853.67
	
	6,831,000.00

	Other long-term investments
	
	
	
	
	
	
	

	- All S Holding Co., Ltd.
	36,250,000.00
	
	36,250,000.00
	
	25,000,000.00
	
	25,000,000.00

	- Bright Blue Water Corp. Ltd.
	76,047,551.47
	
	54,450,000.00
	
	76,047,551.47
	
	54,450,000.00

	- C.A.S. Green Energy Co., Ltd.
	2,500,000.00
	
	2,500,000.00
	
	2,500,000.00
	
	2,500,000.00

	
	114,797,551.47
	
	93,200,000.00
	
	103,547,551.47
	
	81,950,000.00

	




Total
	152,350,671.75
	
	115,633,164.79
	
	179,365,003.91
	
	139,576,854.85


Investment in All S Holding Co., Ltd.




According to the Board of Directors Meeting No.2/2021 held on March 1, 2021, it has resolved to approved to invest in All S Holding Co., Ltd. that increase capital from Baht 400 million to Baht 580 million (divided into 1,800,000 shares at par value of Baht 100) for 112,500 shares of Baht 100 each amounted of Baht 11.25 million. The Company has fully paid for the increase capital on March 25, 2021. The increase of such investment does not change the proportion of shareholding.
Investment in C.A.S. Green Energy Co., Ltd.

As the Company had invested in C.A.S. Green Energy Co., Ltd. (“CAS”) by holding 100,000 ordinary share or 10%, total investment amount of Baht 10 million. At present, 25% of registered capital had been paid-up representing investment by the Company amount of Baht 2.5 million. In this regards, the Board of Directors Meeting held on October 1, 2021, has approved the sales of all 100,000 ordinary share of C.A.S. at book value price of Baht 7.4818 per share, total amount of Baht 747,432.55 to CMS Holding Company Limited.
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10.
INVESTMENTS IN ASSOCIATED COMPANIES




Investments in associated companies consisted of:-

	
	
	
	
	Baht

	
	
	
	
	Consolidated financial statements 
	
	Separate financial statements 

	
	
	Percentage of holding
	
	At equity
	
	At cost
	
	Dividend income

	
	
	As at September
	
	As at December 
	
	As at September 
	
	As at December 
	
	As at September
	
	As at December 
	
	For the nine-month period 

	
	
	30, 2021
	
	31, 2020
	
	30, 2021
	
	31, 2020
	
	30, 2021
	
	31, 2020
	
	ended September 30,

	Associated Company
	
	
	
	
	
	
	
	(restated)
	
	
	
	
	
	2021
	
	2020

	Origin Eason Paint Co., Ltd.
	
	40.00
	
	40.00
	
	87,672,663.65
	
	82,439,019.65
	
	35,784,300.00
	
	35,784,300.00
	
	20,400,000.00
	
	36,000,000.00

	Advance Power Conversion Co., Ltd.  
	
	20.95
	
	20.95
	
	208,292,346.72
	
	337,569,883.10
	
	459,999,900.00
	
	459,999,900.00
	
	-
	
	-

	Green Fuel Management Co., Ltd.
	
	30.00
	
	30.00
	
	13,791,944.40
	
	13,562,902.63
	
	13,500,000.00
	
	13,500,000.00
	
	-
	
	-

	
Total
	
	
	
	
	
	309,756,954.77
	
	433,571,805.38
	
	509,284,200.00
	
	509,284,200.00
	
	20,400,000.00
	
	36,000,000.00

	Less impairment of investments
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	- Advance Power Conversion Co., Ltd.  
	
	
	
	
	(140,889,972.50)
	
	(140,889,972.50)
	
	(303,117,971.31)
	
	(263,319,989.40)
	
	
	
	

	
Net
	
	
	
	
	
	168,866,982.27
	
	292,681,832.88
	
	206,166,228.69
	
	245,964,210.60
	
	
	
	


Share of profit (loss) of associated companies for the three-month and nine-month periods ended September 30, 2021 and 2020 are as follow: -

	
	Consolidated financial statements (Baht)

	
	For the three-month periods 

ended September 30, 
	
	For the nine-month periods 

ended September 30, 

	
	2021
	
	2020
	
	2021
	
	2020

	Origin Eason Paint Co., Ltd. 
	8,823,068.40
	
	5,504,753.20
	
	25,633,644.00
	
	11,356,017.38

	Advance Power Conversion Co., Ltd.
	(80,595,785.62)
	
	(6,209,290.63)
	
	(129,277,536.38)
	
	(12,949,298.37)

	Green Fuel Management Co., Ltd.  
	69,748.79
	
	     -
	
	229,041.77
	
	     -

	    Total
	(71,702,968.43)
	
	(704,537.43)
	
	(103,414,850.61)
	
	(1,593,280.99)


The consideration of impairment of investment in an associated company

The management of the Company performed impairment of investment in Advance Power Conversion Co., Ltd. determined future cash flows based on its business plan. And the assumptions from assessing of past and current operating results of the group of such company. Based on the impairment test, the recoverable value was lower than book value. The management of the Company had considered to record impairment of investment in associated company for the three-month and nine-month periods ended September 30, 2021, amounted to Baht 12.41 and 39.80 million for the separate financial statements.
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11.
INVESTMENTS IN SUBSIDIARIES



Investments in subsidiaries as shown in separate financial statements are as follows: -

	
	
	
	
	
	
	
	
	
	
	Baht

	
	
	Number of share
	
	Percentage of holding
	
	At cost

	Subsidiary companies
	
	As at September 

30, 2021
	
	As at December 

31, 2020
	
	As at September 

30, 2021
	
	As at December 

31, 2020
	
	As at September 

30, 2021
	
	As at December 

31, 2020

	Eason Urai Paint Co., Ltd.
	
	2,790
	
	2,790
	
	62.00
	
	62.00
	
	90,323,809.80
	
	90,323,809.80

	P.T. Eason Indonesia
	
	3,749,000
	
	3,749,000
	
	93.73
	
	93.73
	
	117,704,840.00
	
	117,704,840.00

	Eason Far East Sdn. Bhd.
	
	600,000
	
	600,000
	
	60.00
	
	60.00
	
	5,541,172.83
	
	5,541,172.83

	
Total
	
	
	
	
	
	
	
	
	
	213,569,822.63
	
	213,569,822.63

	Less allowance for impairment of investment
	
	
	
	
	
	
	
	
	
	
	
	

	- P.T. Eason Indonesia
	
	
	
	
	
	
	
	
	
	(117,704,840.00)
	
	(117,704,840.00)

	- Eason Far East Sdn. Bhd.
	
	
	
	
	
	
	
	
	
	(5,541,172.83)
	
	(5,541,172.83)

	Investments in subsidiaries, net
	
	
	
	
	
	
	
	
	
	90,323,809.80
	
	90,323,809.80


12.
 LONG-TERM LOANS TO SUBSIDIARY

Movement of long-term loans to subsidiary are as follow :-

	
	Baht

	
	Separate financial statements

	
	As at September 
30, 2021
	
	As at December 

31, 2020

	Long-term loans, beginning balance
	88,008,493.49
	
	93,008,493.49

	Add increase during the period
	-
	
	-

	Less decrease during the period
	-
	
	(5,000,000.00)

	
	88,008,493.49
	
	88,008,493.49

	Unrealized gain (loss) on exchange rate
	938,995.19
	
	(900,252.58)

	Long-term loans, ending balance
	88,947,488.68
	
	87,108,240.91


As at September 30, 2021 and December 31, 2020, long-term loans to P.T. Eason Indonesia in the form of promissory note with interest at the rate of 3.50% and 3.90% per annum, payment is due at call and payment interest by quarterly. In this regard, the Company has considered reducing the interest rate on the above loans with an interest rate of 0.30% per annum, effective from June 1, 2021 onwards.
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The consideration of impairment of loan to subsidiary

Due to the accumulated operating losses of P.T. Eason Indonesia, causing an indicate that the Company may not receive back loan to subsidiary. The management has considered of the book value of assets or asset unit that generates cash whether higher than the recovery amount or not. The recoverable value assessed from the market value of assets or asset unit of the subsidiary in Indonesia. Based on the impairment test, the recoverable value was higher than the book value of loan to subsidiary. Therefore, the Company did not record impairment of such loan.
13.
INVESTMENT PROPERTY


Movement of the investment property account for the nine-month period ended September 30, 2021 are summarized as follows.
	
	Baht

	
	Consolidated/Separate 

financial statements

	At cost
	

	Balance as at December 31, 2020
	52,079,688.03

	Acquisitions/transferred during the period
	1,695,386.00

	Balance as at September 30, 2021
	53,775,074.03

	Accumulated depreciation
	

	Balance as at December 31, 2020
	(22,036,688.04)

	Depreciation for the period
	(2,185,799.52)

	Balance as at September 30, 2021
	(24,222,487.56)

	Net book value
	

	Balance as at December 31, 2020
	30,042,999.99

	Balance as at September 30, 2021
	29,552,586.47





As at September 30, 2021 and December 31, 2020, the Company has rented out the building, warehouse space and a condominium for use as office to related companies. The Fair value of condominium is Baht 34.80 million, obtained from the latest appraisal by an independent appraiser. Which is evaluated by market approach.
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14.
PROPERTY, PLANT AND EQUIPMENT

Movements of the property, plant and equipment account for the nine-month period ended September 30, 2021 are summarized as follows.

	
	Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	At cost
	
	
	

	Balance as at December 31, 2020
	673,118,704.33
	
	463,981,415.92

	Acquisitions during the period
	18,682,987.45
	
	18,249,815.30

	Disposal/transferred and write-off during the period
	(12,488,374.69)
	
	(12,488,374.69)

	Balance as at September 30, 2021
	679,313,317.09
	
	469,742,856.53

	Accumulated depreciation
	
	
	

	Balance as at December 31, 2020
	(387,895,175.29)
	
	(317,598,163.11)

	Depreciation for the period
	(17,152,225.97)
	
	(11,740,932.56)

	Disposal and write-off during the period
	8,239,254.27
	
	8,239,254.27

	Balance as at September 30, 2021
	(396,808,146.99)
	
	(321,099,841.40)

	Currency translation changes of financial statement 
of foreign entity
	
	
	

	Balance as at December 31, 2020
	(46,572,771.93)
	
	-

	Balance as at September 30, 2021
	(32,105,701.98)
	
	-

	Net book value
	
	
	

	Balance as at December 31, 2020
	238,650,757.11
	
	146,383,252.81

	Balance as at September 30, 2021
	250,399,468.12
	
	148,643,015.13



As at September 30, 2021 and December 31, 2020, the Company has vehicle purchased under 
hire-purchase agreement total book value of Baht 8.73 million and Baht 1.57 million, respectively for the consolidated financial statement and the separate financial statement.
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15.
RIGHT-OF-USE ASSETS


The net book value of right-of-use assets related to land, building and leasehold right and the movement for the nine-month period ended September 30, 2021 are presented below.
	
	Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	Net book value as at January 1, 2021
	52,989,504.81
	
	40,199,750.79

	Depreciation for the period
	(4,530,249.95)
	
	(3,929,696.84)

	Current translation changes of financial statement of foreign entity
	2,030,602.21
	
	-

	Net book value as at September 30, 2021
	50,489,857.07
	
	36,270,053.95


16.
INTANGIBLE ASSETS



Movements of the intangible assets account for the nine-month period ended September 30, 2021 are summarized as follows.

	
	Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	Net book value as at January 1, 2021
	1,605,988.99
	
	1,517,728.04

	Acquisitions during the period
	117,000.00
	
	117,000.00

	Amortization for the period
	(378,797.85)
	
	(357,055.35)

	Currency translation changes of financial statement of foreign entity
	14,526.70
	
	-

	Net book value as at September 30, 2021
	1,358,717.84
	
	1,277,672.69


17.
DEFERRED TAX ASSETS AND DEFERRED TAX LIABILITIES



Deferred tax assets and deferred tax liabilities as follows:-
	 
	Baht

	 
	Consolidated financial statements
	 
	Separate financial statements

	 
	As at September 
30, 2021
	
	As at December 

31, 2020

(restated)
	 
	As at September 
30, 2021
	
	As at December 

31, 2020

	Deferred tax assets

	45,725,176.04
	
	45,447,868.35
	
	86,901,963.37
	
	79,730,228.61

	Deferred tax liabilities
	-
	
	-
	
	(8,731,187.57)
	
	(9,796,356.88)

	
	45,725,176.04
	
	45,447,868.35
	
	78,170,775.80
	
	69,933,871.73
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Changing for the nine-month period ended September 30, 2021 are summarized as follows:

	
	Baht

	
	Consolidated financial statements

	
	Balance as at 
	
	Revenue (expenses) during the period
	
	Balance as at 

	
	Dec. 31, 2020
(restated)
	
	In profit or loss
	
	In other comprehensive income
	
	Sep. 30, 2021

	Deferred tax assets:
	
	
	
	
	
	
	

	Inventories 
	(16,121.32)
	
	289,192.24
	
	-
	
	273,070.92

	Remeasuring other non-current financial assets
	7,968,481.02
	
	-
	
	(618,264.12)
	
	7,350,216.90

	Loss on impairment of investments
	28,177,994.50
	
	-
	
	-
	
	28,177,994.50

	Leases liabilities
	248,767.75
	
	150,405.71
	
	-
	
	399,173.46

	Provisions for employee benefits 
	9,199,830.00
	
	455,973.86
	
	-
	
	9,655,803.86

	         Total
	45,578,951.95
	
	895,571.81
	
	(618,264.12)
	
	45,856,259.64

	Deferred tax liabilities:
	
	
	
	
	
	
	

	Property, plant and equipment
	(131,083.60)
	
	-
	
	-
	
	(131,083.60)

	
Total
	(131,083.60)
	
	-
	
	-
	
	(131,083.60)


	
	Baht

	
	Separate financial statements

	
	Balance as at 
	
	Revenue (expenses) during the period
	
	Balance as at 

	
	Dec. 31, 2020
	
	In profit or loss
	
	In other comprehensive income
	
	Sep. 30, 2021

	Deferred tax assets:
	
	
	
	
	
	
	

	Inventories 
	(16,121.32)
	
	289,192.24
	
	-
	
	273,070.92

	Remeasuring other non-current financial assets
	7,968,481.02
	
	-
	
	(618,264.12)
	
	7,350,216.90

	Loss on impairment of investments
	52,663,997.88
	
	7,959,596.38
	
	-
	
	60,623,594.26

	Leases liabilities
	248,767.75
	
	150,405.71
	
	-
	
	399,173.46

	Provisions for employee benefits 
	9,199,830.00
	
	455,973.86
	
	-
	
	9,655,803.86

	         Total
	70,064,955.33
	
	8,855,168.19
	
	(618,264.12)
	
	78,301,859.40

	Deferred tax liabilities:
	
	
	
	
	
	
	

	Property, plant and equipment
	(131,083.60)
	
	-
	
	-
	
	(131,083.60)

	
Total
	(131,083.60)
	
	-
	
	-
	
	(131,083.60)


18.
SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS



As at September 30, 2021 and December 31, 2020, the Company has total credit facilities Baht 329 million with four local commercial banks consisting of bank overdrafts of Baht 30 million with interest at MOR% per annum, promissory notes for credit lines of Baht 134 million with interest at MLR% and MMR% per annum, Letter of Guarantee Baht 5 million, Letter of Credit and Trust Receipt of Baht 155 million and Forward Contract Baht 5 million and USD 1.50 million, which these loans are unsecured.
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As at September 30, 2021, short-term loan from commercial bank inform of promissory notes amount of Baht 20 million, with interest rate at MMR% per annum and maturity on October 22, 2021.



As at December 31, 2020, short-term loan from commercial bank inform of promissory notes amount of Baht 89 million, with interest rate at MMR% per annum and maturity on February 5, 2021, February 26, 2021 and March 2, 2021.
19.
TRADE AND OTHER CURRENT PAYABLES



Trade and other current payables consisted of :-

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statement

	
	As at September 
30, 2021
	
	As at December 

31, 2020
	
	As at September 

30, 2021
	
	As at December 

31, 2020

	Trade payables
	67,264,602.92
	
	56,789,909.66
	
	68,634,155.49
	
	57,976,346.15

	Other current payables
	
	
	
	
	
	
	

	Advance received
	1,297,520.25
	
	-
	
	-
	
	-

	Accrued bonus  
	6,750,000.00
	
	-
	
	6,750,000.00
	
	-

	Accrued expenses
	4,967,973.03
	
	6,210,920.04
	
	3,585,285.11
	
	4,664,261.91

	Other 
	376,573.79
	
	1,119,309.60
	
	340,880.46
	
	1,016,094.00

	Total trade and other current payables
	80,656,669.99
	
	64,120,139.30
	
	79,310,321.06
	
	63,656,702.06


20.
LEASE LIABILITIES 



The carrying amounts of lease liabilities and the movement for the nine-month period ended September 30, 2021 are presented below.
	
	Baht

	
	Consolidated/Separate

financial statements

	Balance as at December 31, 2020
	42,100,907.68

	Accretion
	4,450,650.00

	Accretion of interest
	1,424,933.62

	Payments during the period
	(5,180,917.00)

	Balance as at September 30, 2021
	42,795,574.30

	Less current portion
	(6,263,603.73)

	Lease liabilities - net 
	36,531,970.57
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21.
PROVITION FOR EMPLOYEE BENEFITS 



Movements of the employee benefit obligations account for the nine-month periods ended September 30, 2021 and 2020 are as follows:-

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Defined benefit obligations as at January 1,  
	46,136,666.02
	
	44,525,075.02
	
	45,999,150.02
	
	43,382,738.00

	Benefits paid by the plan
	(460,000.00)
	
	(1,869,136.42)
	
	(460,000.00)
	
	(400,000.00)

	Current service costs and interest 
	2,739,869.28
	
	3,119,744.05
	
	2,739,869.28
	
	2,653,469.26

	Currency translation changes of financial 
 statement of foreign entity
	-
	
	(1,959.39)
	
	-
	
	-

	Defined benefit obligations as at September 30,
	48,416,535.30
	
	45,773,723.26
	
	48,279,019.30
	
	45,636,207.26



Expense recognized in the statements of income for the three-month periods ended September 30, 2021 and 2020 are as follows:-
	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Current service costs
	
	
	
	
	
	
	

	Cost of sales and service
	231,477.24
	
	224,622.56
	
	231,477.24
	
	224,622.56

	Administrative expenses
	393,434.77
	
	387,547.27
	
	393,434.77
	
	387,547.27

	Management benefit expenses
	98,802.50
	
	97,518.25
	
	98,802.50
	
	97,518.25

	Currency translation changes of financial
	
	
	
	
	
	
	

	    Statement of foreign entity
	  -
	
	(2,821.32)
	
	-
	
	-

	
	723,714.51
	
	706,866.76
	
	723,714.51
	
	709,688.08

	Interest on obligation
	189,575.25
	
	177,392.44
	
	189,575.25
	
	177,392.44

	Total
	913,289.76
	
	884,259.20
	
	913,289.76
	
	887,080.52


          Expense recognized in the statements of income for the nine-month periods ended September 30, 2021 and 2020 are as follows:-

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Current service costs
	
	
	
	
	
	
	

	Cost of sales and service
	694,431.72
	
	668,274.04
	
	694,431.72
	
	668,274.04

	Administrative expenses
	1,180,304.31
	
	1,628,917.26
	
	1,180,304.31
	
	1,162,642.47

	Management benefit expenses 
	296,407.50
	
	292,554.00
	
	296,407.50
	
	292,554.00

	
	2,171,143.53
	
	2,589,745.30
	
	2,171,143.53
	
	2,123,470.51

	Interest on obligation
	568,725.75
	
	529,998.75
	
	568,725.75
	
	529,998.75

	Total
	2,739,869.28
	
	3,119,744.05
	
	2,739,869.28
	
	2,653,469.26
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Actuarial gain (losses) recognized in:-



For the nine-month periods ended September 30, 2021 and 2020.

	
	Baht

	
	Consolidated financial statements
	
	Separate financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Other comprehensive income
	-
	
	(997,234.40)
	
	-
	
	-


22.
INCOME TAX EXPENSES

Major components of income tax expenses for the three-month and nine-month periods ended September 30, 2021 and 2020 consisted of: 

	

 
	Baht

	
	Consolidated financial statements

	
	For the three-month periods 

ended September 30,
	
	For the nine-month periods 

ended September 30,

	
	2021
	
	2020
	
	2021
	
	2020

	Income tax expenses shown in profit or loss :
	
	
	
	
	
	
	

	Current tax expenses:
	
	
	
	
	
	
	

	Income tax expenses for the period
	3,262,869.49
	
	4,635,354.22
	
	16,111,570.33
	
	11,596,809.38

	Deferred tax expenses:
	
	
	
	
	
	
	

	Changes in temporary differences relating 
to the original recognition and reversal
	(212,404.14)
	
	(385,380.30)
	
	(895,571.81)
	
	(3,516,499.59)

	
Total
	3,050,465.35
	
	4,249,973.92
	
	15,215,998.52
	
	8,080,309.79

	Income tax relating to components of other comprehensive income:
	
	
	
	
	
	
	

	Deferred tax relating to:
	
	
	
	
	
	
	

	Gain (loss) on remeasuring investments in securities
	(211,599.99)
	
	(257,800.00)
	
	618,264.12
	
	(808,300.41)

	
Total 
	(211,599.99)
	
	(257,800.00)
	
	618,264.12
	
	(808,300.41)


EASON & CO PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT.)

SEPTEMBER 30, 2021
	

 
	Baht

	
	Separate financial statements

	
	For the three-month periods 

ended September 30,
	
	For the nine-month periods 

ended September 30,

	
	2021
	
	2020
	
	2021
	
	2020

	Income tax expenses shown in profit or loss :
	
	
	
	
	
	
	

	Current tax expenses:
	
	
	
	
	
	
	

	Income tax expenses for the period
	3,053,315.34
	
	4,584,669.73
	
	15,079,935.96
	
	11,348,457.21

	Deferred tax expenses:
	
	
	
	
	
	
	

	Changes in temporary differences relating 
to the original recognition and reversal
	(2,694,003.01)
	
	139,565.33
	
	(8,855,168.19)
	
	(3,516,499.59)

	
Total
	359,312.33
	
	4,724,235.06
	
	6,224,767.77
	
	7,831,957.62

	Income tax relating to components of other comprehensive income:
	
	
	
	
	
	
	

	Deferred tax relating to:
	
	
	
	
	
	
	

	Gain (loss) on remeasuring investments in securities
	(211,599.99)
	
	(257,800.00)
	
	618,264.12
	
	(808,300.41)

	
Total 
	(211,599.99)
	
	(257,800.00)
	
	618,264.12
	
	(808,300.41)


 23.
LEGAL RESERVE



Under the provision of the Public Limited Companies Act B.E. 2535, the Company is required to set aside as statutory reserve at least 5% of its annual net income until the reserve reaches 10% of the authorized capital. The reserve is not available for dividend distribution.

24.
BASIC EARNINGS (LOSS) PER SHARE


Basic earnings (loss) per share is calculated by dividing profit (loss) for the period (excluding other comprehensive income) by weighted average number of ordinary shares that are issued and paid during the period. 

For the three-month periods ended September 30, 2021 and 2020.

	
	Consolidated financial statements
	
	Separate financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	Profit (loss) for the period (Baht)
	
	
	
	
	
	
	

	- Profit (loss) attributable to shareholders of the parent  
	(55,461,324.75)
	
	13,280,593.17
	
	1,406,903.21
	
	16,127,890.00

	Weighted average number of ordinary shares (shares)
	566,764,945
	
	566,764,945
	
	566,764,945
	
	566,764,945

	Basic earnings (loss) per share (Baht per share)
	
	
	
	
	
	
	

	- Profit (loss) attributable to shareholders of the parent  
	(0.0979)
	
	0.0234
	
	0.0025
	
	0.0285
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For the nine-month periods ended September 30, 2021 and 2020.

	
	Consolidated financial statements
	
	Separate financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	Profit (loss) for the period (Baht)
	
	
	
	
	
	
	

	- Profit (loss) attributable to shareholders of the parent  
	(38,729,265.02)
	
	34,802,614.73
	
	45,787,844.94
	
	78,678,964.72

	Weighted average number of ordinary shares (shares)
	566,764,945
	
	566,764,945
	
	566,764,945
	
	566,764,945

	Basic earnings (loss) per share (Baht per share)
	
	
	
	
	
	
	

	- Profit (loss) attributable to shareholders of the parent  
	(0.0683)
	
	0.0614
	
	0.0808
	
	0.1388


25.
FINANCIAL INFORMATION BY SEGMENT 

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance.
The Company and its subsidiaries’ business operations involve 3 principal segments : (1) automotive paints (2) other industrial paints and (3) other. 
Group company mainly geographical area of their operations is Thailand. 

Business activities are classified by product segments for the three-month and nine-month periods ended September 30, 2021 and 2020 are as follows: -

	
	Thousand Baht

	
	Consolidated financial statements 

	
	For the three-month periods ended September 30,

	
	Automotive 
	
	Other industrial paints
	
	Other 
	
	Total

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	Sales and services 
	29,342
	
	31,445
	
	77,933
	
	89,988
	
	1,055
	
	347
	
	108,330
	
	121,780

	Cost of sales and expenses
	(25,664)
	
	(26,452)
	
	(71,691)
	
	(77,249)
	
	(5,192)
	
	(4,366)
	
	(102,547)
	
	(108,067)

	Profit (loss) from operating
	3,678
	
	4,993
	
	6,242
	
	12,739
	
	(4,137)
	
	(4,019)
	
	5,783
	
	13,713

	Other income
	
	
	
	
	
	
	
	
	
	
	
	
	14,353
	
	4,833

	Finance income
	
	
	
	
	
	
	
	
	
	
	
	
	781
	
	725

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	(753)
	
	(1,058)

	Share of loss of an associated company 
	
	
	
	
	
	
	
	
	
	
	
	
	(71,703)
	
	(704)

	Income tax expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(3,050)
	
	(4,250)

	Profit (loss) for the period
	
	
	
	
	
	
	
	
	
	
	
	
	(54,589)
	
	13,259
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	Thousand Baht

	
	Consolidated financial statements 

	
	For the nine-month periods ended September 30,

	
	Automotive 
	
	Other industrial paints
	
	Other 
	
	Total

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	Sales and services 
	115,199
	
	80,979
	
	281,699
	
	274,502
	
	2,053
	
	1,645
	
	398,951
	
	357,126

	Cost of sales and expenses
	(82,542)
	
	(79,789)
	
	(248,650)
	
	(236,996)
	
	(14,585)
	
	(13,969)
	
	(345,777)
	
	(330,754)

	Profit (loss) from operating
	32,657
	
	1,190
	
	33,049
	
	37,506
	
	(12,532)
	
	(12,324)
	
	53,174
	
	26,372

	Other income
	
	
	
	
	
	
	
	
	
	
	
	
	30,183
	
	17,898

	Finance income
	
	
	
	
	
	
	
	
	
	
	
	
	2,247
	
	1,682

	Finance costs
	
	
	
	
	
	
	
	
	
	
	
	
	(2,469)
	
	(2,634)

	Share of loss of an associated company 
	
	
	
	
	
	
	
	
	
	
	
	
	(103,415)
	
	(1,593)

	Income tax expenses
	
	
	
	
	
	
	
	
	
	
	
	
	(15,216)
	
	(8,080)

	Profit (loss) for the period
	
	
	
	
	
	
	
	
	
	
	
	
	(35,496)
	
	33,645

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	As at September 30,
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Property, plant and equipment
	107,556
	
	100,342
	
	9,354
	
	10,374
	
	-
	
	-
	
	116,910
	
	110,716

	Common property, plant and equipment 
	
	
	
	
	
	
	
	
	
	
	
	
	163,042
	
	161,963

	Right-of-use assets
	
	
	
	
	
	
	
	
	
	
	
	
	50,490
	
	55,104

	Intangible assets
	
	
	
	
	
	
	
	
	
	
	
	
	1,359
	
	1,639




Major customer


In 2021 and 2020, the Company has sales from a major customer which is automotive segment with revenue more of 10 percent an entity’s revenues.

26.
FAIR VALUE OF FINANCIAL INSTRUMENTS


The Company and its subsidiaries use the market approach to measure their assets and liabilities that are required to be measured at fair value by relevant financial reporting standards, except that the cost approach or income approach is used when there is no active market or when a quoted market price is not available. 

Fair value hierarchy

Level 1
- Use of quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2 - Use of inputs other quoted prices included within Level 1 that are observable the assets or liabilities, either directly (e.g. prices) or indirectly (e.g. derived from prices)

Level 3
- Use of unobservable inputs such as estimates of future cash flows. 
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As at September 30, 2021, the Company and its subsidiaries had the following assets and liabilities that were measured at fair value using different levels of inputs as follows :- 

	
	Baht

	
	Consolidated/Separate financial statements

	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	Financial assets measured at fair value
	
	
	
	
	
	
	

	Investment in;
	
	
	
	
	
	
	

	- Unit trust
	-
	
	11,861,164.79
	
	-
	
	11,861,164.79

	- Marketable securities
	10,572,000.00
	
	-
	
	-
	
	10,572,000.00

	- Other long-term investments
	-
	
	-
	
	93,200,000.00
	
	93,200,000.00

	Total
	10,572,000.00
	
	11,861,164.79
	
	93,200,000.00
	
	115,633,164.79




During the current period, there were no transfers within the fair value hierarchy.


Valuation techniques and inputs for Level 2 valuations


The fair value of investments in investment units which are not listed on the Stock Exchange of Thailand, is determined by using the net assets value per unit as announced by the fund managers.

27.
COMMITMENTS AND CONTINGENT LIABILITIES


27.1
Commitments of long-term rental and services agreements



As at September 30, 2021, the Company and its subsidiary have commitments to pay for rental and services under the rental and service agreements, for a term of 1 - 4 years. 


The rental and service fee will be pay for the future are as follows:

	
	Million Baht

	Payable within :
	

	
1 year
	7.88

	
2 - 4 years
	1.62




27.2
Commitments under the technical assistance agreements




As at September 30, 2021, the Company has an agreement to buy 2 secret formulas with another company. The Company will have an unending right to manufacture and sell the products as from the contract date and it has to pay a royalty fee by the rate as stipulated in the agreement.
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27.3
Commitment of capital expenditure


As at September 30, 2021, the Company have commitments under the contract to build the parking lot and warehouse total of Baht 1.27 million.


27.4
Guarantees



As at September 30, 2021, the Company has letters of guarantees in total of Baht 0.80 million, which were issued by bank for the usage of electricity by the company.

28.
RESTATEMENT OF PRIOR YEAR FINANCIAL STATEMENTS 

During the period 2021, the Company discovered that the consolidated financial statements for the year ended December 31, 2020, recorded low investments in associates under the equity method of Advance Power Conversion Company Limited (an associated company). Therefore, the Company had restated the consolidated financial statements for the year ended December 31, 2020, the effect of financial statements which is as follows: 
 
	
	
	Baht

	Consolidated statement of financial position
	
	

	     Increase in investments in associated company
	
	122,430,016.90

	     Decrease in deferred tax assets 
	
	(24,486,003.38)

	     Increase in retained earnings
	
	97,944,013.52


29. 
RECLASSIFICATION

Certain accounts in the 2020 financial statements have been reclassified to conform to the current year’s classification, without any effect to the previously reported profit (loss) or shareholder’s equity. 
	
	Baht

	
	For the three-month period ended September 30, 2020

	
	Consolidated financial statements
	
	Separate financial statements

	
	Before Reclassification
	
	Reclassification

Increase (decrease)
	
	After Reclassification
	
	Before Reclassification
	
	Reclassification

Increase (decrease)
	
	After

Reclassification

	Statement of income
	
	
	
	
	
	
	
	
	
	
	

	Cost of sales and services
	68,832,385.96
	
	1,069,425.89
	
	69,901,811.85
	
	64,024,540.41
	
	1,250,525.83
	
	65,275,066.24

	Selling expenses
	2,205,469.95
	
	(799,280.98)
	
	1,406,188.97
	
	2,475,614.86
	
	(1,069,425.89)
	
	1,406,188.97

	Administrative expenses
	37,028,300.59
	
	(270,144.91)
	
	36,758,155.68
	
	33,465,415.80
	
	(1,532,021.35)
	
	31,933,394.45

	Loss on impairment of investment in subsidiaries
	-
	
	-
	
	-
	
	-
	
	1,350,921.41
	
	1,350,921.41
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	Baht

	
	For the nine-month period ended September 30, 2021

	
	Consolidated financial statements
	
	Separate financial statements

	
	Before Reclassification
	
	Reclassification

Increase (decrease)
	
	After Reclassification
	
	Before Reclassification
	
	Reclassification

Increase (decrease)
	
	After

Reclassification

	Statement of income
	
	
	
	
	
	
	
	
	
	
	

	Cost of sales and services
	211,645,343.74
	
	3,459,942.86
	
	215,105,286.60
	
	190,232,622.74
	
	3,459,942.86
	
	193,692,565.60

	Selling expenses
	7,698,948.27
	
	(3,459,942.86)
	
	4,239,005.41
	
	7,698,948.27
	
	(3,459,942.86)
	
	4,239,005.41

	Administrative expenses
	-
	
	-
	
	-
	
	100,503,850.40
	
	(3,975,649.54)
	
	96,528,200.86

	Loss on impairment of investment in subsidiaries
	-
	
	-
	
	-
	
	-
	
	3,925,649.54
	
	3,925,649.54


30.
APPROVAL OF INTERIM FINANCIAL STATEMENTS 


These interim financial statements were authorized for issue by the Board of Directors of the Company on November 12, 2021.

